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CYRRUS, as.

ZAKLADNI UDAJE O SPOLECNOSTI

Firma: CYRRUS a.s.
Pravni forma: Akciova spolecnost
IC: 63907020

Rok zaloZent: 1995

Sidlo: Vevefi 111 (PLATINIUM), 616 00 Brno
Tel: +420538 705 711
Fax: +420 538 705 733

Pobocka: Radlicka 14 (ANDEL PARK)
150 00 PRAHA 5 — Smichov

Tel: +420 221 592 361

Fax: +420 221 592 366

E-mail: info@cyrrus.cz
WWW.CYITUS.cZ

ZAKLADNI KAPITAL
Zakladni kapital ¢ini 20 020 000,- K¢.

Akcionafi s kvalifikovanou Ucasti na zakladnim kapitalu jsou:
Weldone investments N.V.,, sidlo Nieuwe Stationsstraat 10, 6811KS Arnhem,
Nizozemi — 100 %

Struktura vlastniho kapitalu (v tisicich K¢)

Zakladni kapital
Kapitélové fondy
Fondy ze zisku
Emisni &zio
Nerozdéleny zisk
Vysledek hospodareni
Vlastni kapital

UDAJE O CINNOSTI

Spole¢nost CYRRUS, a.s. (dale téz ,spolecnost”) je
obchodnikem s cennymi papiry, ktery se zabyva
poskytovanim hlavnich a dopliikovych investicnich
sluzeb. Stézejni ¢innosti spolecnosti je obchodovani
s cennymi papiry v systému SPAD Burzy cennych
papirt Praha, a.s., obchodovani v Némecku, Polsku,
Madarsku a USA. Vyznamnou c¢innosti je dale
obhospodarovani portfolii zakazniki a obchodovani
na uver.

Rozsah povoleni spolecnosti k cinnosti obchodnika s cennymi papiry dle
§ 4 zakona ¢. 256/2004 Sb., o podnikani na kapitalovém trhu:

Hlavni investicni sluzby

e poskytovani investi¢nich doporuceni a analyz investi¢nich pfileZitosti
nebo podobnych obecnych doporuceni tykajicich se obchodovani
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BASIC COMPANY DATA

Commercial name: CYRRUS, a.s.
Legal form: Joint-stock company
Company identification number: 63907020

Year of establishment: 1995

Registered office: Vevefi 111 (PLATINIUM), 616 00 Brno
Tel: +420 538 705 711
Fax: +420 538 705 733

Branch office: Radlicka 14 (ANDEL PARK),
150 00 PRAGUE 5 — Smichov

Tel: +420 221 592 361

Fax: +420 221 592 366

Email: info@cyrrus.cz
WWW.CYITUS.cZ

SHARE CAPITAL
The total share capital is CZK 20,020,000.

Shareholders having a qualifying participation in the share capital:
Welldone Investments N.V., with its registered office at Nieuwe Stationsstraat
10, 6811KS Arnhem, the Netherlands — 100%

Equity structure (CZK 000)

Share capital

Capital funds

Funds from profit

Share premium

Retained earnings

Profit (loss) of current period
Total equity

COMPANY'S ACTIVITIES

CYRRUS, a.s. (hereinafter referred to as the “Compa-
ny") is a securities broker providing both principal
and supplementary investment services. The Com-
pany's main activity is trading in securities in the
SPAD system of the Prague Stock Exchange as well
as in the German, Polish, Hungarian and US markets.
Other important activities include managing cus-
tomer portfolios and margin trading.

Subject to Section 4 of Act No. 256/2004 Coll., on Capital Market Undertakings, the
Company is licensed as a securities brokerage to carry out the following activities:

Principal investment services

e Accepting and forwarding instructions concering investment
instruments in relation to investment securities, collective investment
securities, money market instruments and derivatives;
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s investi¢nimi nastroji, ve vtahu k investicnim cennym papirtim
kolektivniho investovani, nastrojti penézniho trhu a derivatiim;

e provadéni pokyn( tykajicich se investicnich nastrojli na dcet zékaznika,
ve vztahu k investi¢nim cennym papiriim, cennym papiriim kolektivni-
ho investovani a nastrojdm penézniho trhu a derivatiim;

e obchodovani s investi¢nimi nastroji na vlastni tcet,
ve vztahu k investi¢nim cennym papirGim, cennym papirtim kolektivni-
ho investovani, nastrojlim penézniho trhu a derivatim;

e obhospodafovani majetku zakaznika na zakladé smlouvy se zékazni-
kem, je-li jeho soucasti investi¢ni nastroj, na zakladé volné Givahy
v ramci smluvniho ujednani, ve vztahu k investi¢nim cennym papirdim,
cennym papirtim kolektivniho investovani, nastrojiim penézniho trhu
a derivatim;

e investi¢ni poradenstvi tykajici se investi¢nich ndstrojd, ve vztahu
k investi¢nim cennym papirlim, cennym papiriim kolektivniho investo-
vani, nastroji penézniho trhu a derivatim;

e upisovani nebo umistovani emisi investi¢nich nastrojil se zavazkem je-
jich upséni, ve vztahu k investicnim cennym papir(im, cennym papiriim
kolektivniho investovani, nastrojlim penézniho trhu a derivatdm;

e upisovani nebo umistovani emisi investicnich nastroji bez zavazku je-
jich upsani, ve vztahu k investi¢nim cennym papirCim, cennym papirtim
kolektivniho investovani, nastrojlim penézniho trhu a derivattim.

Dopliikové investicni sluzby

e Uschova a sprava investicnich nastrojd, vcetné souvisejicich sluzeb,
ve vztahu k investi¢nim cennym papirdm a cennym papirtim kolektivni-
ho investovani, nastrojim penézniho trhu a derivatdim;

e Uschova investi¢nich nastrojd, ve vztahu k investi¢nim cennym papi-
riim, cennym papirdm kolektivniho investovani, nastrojim penézniho
trhu a derivatdm;

e poskytovani Givéru nebo puijcky zakaznikovi za icelem umoznéni
obchodu s investi¢nim nastrojem, na némz se poskytovatel (ivéru nebo
pujcky podili, ve vztahu k investi¢nim cennym papiriim;

e poskytovani investi¢nich doporuceni a analyz investi¢nich prileZitosti
nebo podobnych obecnych doporuceni tykajicich se obchodovani
s investi¢nimi nastroji, ve vtahu k investicnim cennym papirdim kolek-
tivniho investovéni, nastroji penézniho trhu a derivatdm;

e poradenska cinnost tykajici se struktury kapitélu, primyslové strategie
a s tim souvisejicich otazek, jakoz i poskytovani poradenstvi a sluzeb
tykajicich se premén spolecnosti nebo prevodd podnikd;

e poradenska cinnost tykajici se investovani do investicnich nastrojt,
ve vztahu k investi¢nim cennym papirGim, cennym papirtim kolektivni-
ho investovani, nastrojlim penézniho trhu a derivatim;

e provadéni devizovych operaci souvisejicich s poskytovanim investicnich
sluZeb,

e sluzby souvisejici s upisovanim nebo umistovanim emisi investicnich
nastroj, ve vztahu k investi¢nim cennym papir{im, cennym papirGim
kolektivniho investovani, nastrojiim penézniho trhu a derivatdm.

Spolecnost ma CNB (dfive Komisi pro cenné papiry) schvéleny draZebni fad
a miZe organizovat vefejné drazby cennych papird.

e Executing instructions concerning investment instruments for
a customer’s account in relation to investment securities, collective
investment securities, money market instruments and derivatives;

e Trading in investment instruments for its own account in relation to
investment securities, collective investment securities, money market
instruments and derivatives;

e Managing customer assets on the basis of a contract entered into with
the customer, if an investment instrument is a part of such assets, on a
discretionary basis and within the contractual agreement, in relation to
investment securities, collective investment securities, money market
instruments and derivatives;

e Investment advisory concerning investment instruments in relation to
investment securities, collective investment securities, money market
instruments and derivatives;

e Subscribing or placing issues of investment instruments with an
obligation to subscribe in relation to investment securities, collective
investment securities, money market instruments and derivatives;

e Subscribing or placing issues of investment instruments without an
obligation to subscribe in relation to investment securities, collective
investment securities, money market instruments and derivatives.

Supplementary investment services

e Custody and management of investment instruments, including related
services, in relation to investment securities, collective investment
securities, money market instruments and derivatives;

e Custody of investment instruments in relation to investment securities,
collective investment securities, money market instruments and deriva-
tives;

e Inrelation to investment securities, providing loans or credits to
customers to enable trading in investment instruments in which the
provider of the loan or credit participates;

e Providing investment recommendations and analyses of investment
opportunities or similar general recommendations concerning trading
in investment instruments in relation to investment securities, collective
investment securities, money market instruments and derivatives;

®  Advisory concerning capital structure, industrial strategy and related
issues, as well as providing advice and services concerning company
transformations or transfers of enterprises;

e Advisory concerning investing in investment instruments in relation to
investment securities, collective investment securities, money market
instruments and derivatives;

e Executing foreign exchange transactions related to providing in-
vestment services;

e Services associated with the subscription or placement of issues of
investment instruments in relation to investment securities, collective
investment securities, money market instruments and derivatives.

The Czech National Bank (previously the Securities Commission) has ap-
proved the Company's auction rules and the Company is permitted
to organize public securities auctions.

UDAJE O MAJETKU
A FINANCNI SITUACI

Majetek obchodnika je tvofen souborem movitého a nemovitého majetku.
Podrobné informace o majetku a financni situaci jsou uvedeny v (icetni zavérce
a jeji piiloze.

MANAGEMENT

A ORGANIZACNI STRUKTURA

STATUTARNI ORGAN

Predstavenstvo

Bc. Martin Kozumplik predseda

Ing. Jifi Loubal, MBA mistopredseda
Pavel Pikna ¢len

DOZORCIi RADA

Ing. Michal Beran predseda
Kamil Kricner Clen
JUDr. Lumir Schejbal clen
ORGANIZACNI STRUKTURA
Management spolecnosti:

Ing. Jifi Loubal, MBA feditel spolecnosti

Bc. Martin Kozumplik zastupce feditele spolecnosti
Pavel Pikna feditel obchodovani

Ing. Jan Prochézka feditel pobocky Praha

Spolecnost je clenéna na oddéleni, v cele kazdého oddéleni stoji vedouci.
V soucasné dobé se spolecnost cleni na nésledujici oddélenti:

oddéleni obchodovani (Front Office)

oddéleni vyporadani (Back Office)

oddéleni obhospodarovani (Asset Management)
oddéleni analyz (Research)

oddéleni informacnich technologii (IT)

oddéleni call centrum

oddéleni vnitini kontroly (Compliance a IA)

Vedle téchto oddéleni jsou ve spolecnosti samostatni pracovnici bezpro-
stfedné podfizeni fediteli spolecnosti. Jedna se zejména o risk manaZera,
personalistku, pracovnika marketingu a asistentky.

CLENSTVI V JINYCH OSOBACH A JEJICH ORGANECH
e Burza cennych papird Praha a.s. (BCPP)
Pavel Pikna — ¢len vyboru pro burzovni obchody
Jifi Loubal, ¢len vyboru pro kotace
e Centrdlni depozitar cennych papird, a.s.
e Giefda Papieréw Wartosciowych w Warszawie S.A.
e RM-SYSTEM, ¢eskd burza cennych papird, a.s.
o Ceska asociace obchodniki s cennymi papiry

Bc. Martin Kozumplik — prezident

COMPANY'S ASSETS
AND FINANCIAL SITUATION

The broker's property consists of a set of movable assets and real estate.
For more information on the Company's property and financial situation, see
the Financial Statements and their accompanying Notes.

MANAGEMENT
AND ORGANIZATIONAL STRUCTURE

STATUTORY BODY

Board of Directors

Bc. Martin Kozumplik Chairman

Ing. Jifi Loubal, MBA Vice-chairman
Pavel Pikna Member
SUPERVISORY BOARD

Ing. Michal Beran Chairman
Kamil Kricner Member
JUDr. Lumir Schejbal Member

ORGANIZATIONAL STRUCTURE

Company Management:

Ing. Jifi Loubal, MBA Chief Executive Officer

Bc. Martin Kozumplik Deputy Chief Executive Officer
Pavel Pikna Director of Trading

Ing. Jan Prochézka Manager of Prague Branch

The Company is organized into departments, and each department is headed
by a manager. At present, the Company consists of the following departments:

Trading Department (front office)
Settlement Department (back office)

Asset Management Department

Research Department

Information Technology (IT) Department
Call Centre Department

Compliance and Internal Audit Department

In addition to these departments, several individual employees report directly
to the Chief Executive Officer. These employees include in particular the risk
manager, human resources manager, marketing manager and assistants.

MEMBERSHIP IN OTHER ENTITIES AND THEIR BODIES

e Prague Stock Exchange
Pavel Pikna — Member of the Exchange Committee on Exchange Trades
Jifi Loubal — Member of the Exchange Committee on Listing

e Central Securities Depository Prague

e Warsaw Stock Exchange

e RM-SYSTEM Czech Stock Exchange

e (Czech Association of Securities Dealers

Bc. Martin Kozumplik — President
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PROFIL SPOLECNOSTI

Historie

1995

ZaloZeni spolecnosti a zahajeni poskytovani investicnich sluzeb.

1998

Prevzeti spolecnosti CYRRUS, a.s. soucasnym managementem, premisténi
sidla do Brna. Spolecnost byla pfijata za ¢lena Asociace obchodnik( s cenny-
mi papiry. Spolecnost se soucasné zavazala dodrZovat Eticky kodex asociace.

1999

Potvrzeni licence obchodnika s cennymi papiry v plném rozsahu Komisi pro
cenné papiry a nasledné navyseni zakladniho kapitalu spole¢nosti na vice nez
10 miliond korun.

2000

CYRRUS, a.s. se stal ¢clenem a akcionafem Burzy cennych papir(i Praha, a.s.
(dale téZ ,BCPP"). Spolecnost v soucasné dobé patii mezi 21 ¢lenl burzy
a objemem burzovnich obchodU s akciemi se fadi na dvanacté misto.

2002

Spolecnosti bylo udéleno povoleni Komise pro cenné papiry pro hlavni inves-
ticni sluzbu obhospodarovani portfolii zakaznikd. Investicni sluzby byly dale
rozsiteny o opravnéni organizovat drazby cennych papir(i a o poskytovani
Gvérll nebo puijcek zakaznikdm.

2003

V souvislosti s rozsitenim spektra nabizenych sluzeb zahajil CYRRUS, a.s. spo-
lupraci s americkym brokerem a némeckou pobockou vyznamného americ-
kého brokera, s cilem zajistit svym klientlim moZnost obchodovéni na trzich
s cennymi papiry v USA — NYSE, NASDAQ, AMEX — a na Némeckych
burzéch — Berlin, Diisseldorf, Frankfurt, Hamburk, Hannover, Mnichoy,
Stuttgart a XETRA.

2004

CYRRUS, a.s. je inicidtorem vzniku a zakladajicim ¢lenem Ceské asociace
obchodnikli s cennymi papiry. Prezidentem této asociace je v soucasnosti
zastupce CYRRUS, a.s. Spolecnost se pravidelné angaZuje v procesu tvorby
a pfipominkovani ndvrh(i zakond upravuijicich cesky kapitalovy trh.

2005

Ziskani derivatové licence, ktera vyznamnym zplisobem rozsifuje nabidku ob-
chodovanych investicnich nastrojd zejména o certifikaty. Ziskani registrace na
poskytovani investicnich sluzeb v Némecku, Velké Britanii, Rakousku, Polsku,
Madarsku a na Slovensku.

2006
Ziskani licence pro investicni sluzby obchodovani na vlastni Gicet a upisovani
a umistovani investicnich nastroji. Ucast na veletrhu Gewin Messe ve Vidni.

Spusténi sluzby SUPERSPAD, ktera umozriuje zakaznikiim obchodovat v Ma-
darsku a Polsku s vybranymi tituly za stejnych podminek jako ve SPAD.

2007

Ziskani denstvi na Burze cennyich papir ve VarSavé (Gielda Papierow Wartosciowych
w Warszawe sa.). RozSiteni sluzby SUPERSPAD o tituly obchodované v Némecku
aTurecku. Zprostiedkovani privatni emise zajistovacich investicnich certifikatdl.

COMPANY PROFILE

History
1995

The Company was established and began providing investment services.

1998

CYRRUS, a.s. was taken over by the present management and its registered
office was moved to Brno. The Company became a member of the Association
of Securities Dealers. At the same time, the Company undertook to adhere to
the Association’s Code of Ethics.

1999

The Czech Securities Commission granted the Company a full securities bro-
ker's licence. The Company'’s share capital was subsequently increased to more
than CZK 10 million.

2000

CYRRUS, a.s. became a member and shareholder of the Prague Stock Exchange
(PSE). Today, the Company is one of 21 members of the PSE, and it ranks 12th
as measured by the volume of stock exchange equity trades.

2002

The Czech Securities Commission granted the Company a licence to provide
customer portfolio management as a principal investment service. The Compa-
ny's investment services were further extended by permits to organize securi-
ties auctions and to provide credits and loans to its customers.

2003

In connection with expanding the range of services offered, CYRRUS, a.s. ini-
tiated cooperation with a US broker and the German branch of a prominent
US broker with the aim to provide its customers with the possibility to trade
on US securities markets (NYSE, NASDAQ, AMEX) and on German stock ex-
changes (Berlin, Diisseldorf, Frankfurt, Hamburg, Hannover, Munich, Stuttgart
and XETRA).

2004

CYRRUS, a.s. initiated establishment of the Czech Association of Securities
Dealers and became one of its founding members. A representative of CYR-
RUS, a.s. currently serves as the President of the Association. The Company
regularly participates in drafting and deliberating legislation regulating the
Czech capital market.

2005

The Company obtained a derivatives licence, thereby substantially expanding
its offer of traded investment instruments and, in particular, to include trading
in certificates. The Company also obtained a licence to provide investment
services in Germany, the United Kingdom, Austria, Poland, Hungary and Slo-
vakia.

2006

The Company obtained a licence to provide investment services of trading for
its own account and of subscribing and placing investment instruments. The
Company took part in the Gewinn Messe trade fair in Vienna. The Company
launched its SUPERSPAD service, which allows customers to trade selected se-
curities in Hungary and Poland under the same conditions as in SPAD.

2008

Uvedeni historicky prvni ¢eské emise na VarSavskou burzu New Connect.
CYRRUS, as. se stava IPO partnerem Varsavské burzy (WSE).

2009
Vyclenéni sluZeb podnikového poradenstvi do sesterské spolecnosti CYRRUS
CORPORATE FINANCE, as.

2010

Pfiprava na tfeti IPO na polském New Connectu - Gpis akcii iCOM Vision.
Start projektu Franchising za dcelem ziskévani novych externich partnerd
v krajskych méstech. Pfijeti feditele prazské pobocky Jana Prochazky za clena
poradniho orgénu vlady CR NERV.

SOUCASNOST

V soucasnosti je CYRRUS, a. s. stale nejvétsi mimo-
prazskou makléfskou spolecnosti. Spolecnost sidli
v Brné a zastoupeni ma téz v Praze. CYRRUS,
a.s. poskytuje komplexni sluzby na kapitalo-
vych trzich pro individualni i korporatni kli-
entelu. Zaméfuje se predeviim na burzovni
obchody v systému SPAD prazské burzy a obcho-
dovani na akciovych trzich v Némecku, Polsku,
Madarsku, Turecku a USA. Spole¢nost je jednim
z nejvétsich ceskych obchodnik s investicnimi cer-
tifikaty.

Muze se pochlubit i tim, Ze v lofiském roce se feditel
prazské pobocky Jan Prochazka stal ¢lenem Narodni
Ekonomické Rady Vlady (NERV), podilel se na praci
a zavérecném vystupu skupiny Dlchodova reforma
a aktivné pusobi i ve skupiné Konkurenceschopnost
a Vefejné finance.

Objem obhospodaiovanych aktiv spol. CYRRUS
presahuje 316 miliond K¢ Hodnota zakaznického
majetku dosahla témér 1,5 miliardy K¢, objem zpro-
stfedkovanych obchodii za rok 2010 témér 33 mili-
ard K¢.

Mezi hlavni pfednosti spolecnosti patii predevsim:

o Siroké spektrum poskytovanych investicnich sluzeb,

o dlouholeté zkusenosti s obchodovéanim na ceském
trhu i na svétovych trzich,

* SUPERSPAD — regionalni propojent trhi v CR,
Némecku, Polsku, Madarsku a Turecku a moznost
obchodovani s vyuZitim Gvéry,

e sluzba ,,0s0bni maklér” zajistujici
individualni pfistup ke klienttim,

® bezplatné klientské konzultace a doporuceni,

2007

The Company became a member of the Warsaw Stock Exchange. The SUPER-
SPAD service was expanded by securities traded in Germany and Turkey. The
Company brokered a private issue of hedging investment certificates.

2008
Placing the first Czech issue ever at the New Connect Stock Exchange in
Warsaw. CYRRUS, a.s. became an IPO partner to the Warsaw Stock Exchange
(WSE).

2009
Spinning off the corporate advisory services to the affiliate CYRRUS CORPO-

RATE FINANCE, a.s.

2010

Preparations for the third IPO on Poland’s New Connect Stock Exchange — sub-
scription of shares in iCOM Vision. Franchising project is launched with the
aim to attract new external partners in regional centres. Prague Branch Man-
ager Jan Prochazka is appointed a member of the National Economic Council
(NERV), a Czech government advisory bodly.

TODAY

CYRRUS, a.s. continues today to be the largest Czech
stock brokerage house outside of Prague. The Com-
pany is headquartered in Brno and also has an of-
fice in Prague. CYRRUS, a.s. provides comprehensive
capital markets services for both individual inves-
tors and corporate clients. It is focused especially
on trading in the SPAD system of the Prague Stock
Exchange and in the German, Polish, Hungarian,
Turkish and US equity markets. The Company is one
of the largest Czech brokers dealing in investment
certificates.

It is also noteworthy that last year Jan Prochazka,
who serves as Manager of the Company's Prague
Branch Office, became a member of the National
Economic Council (NERV). In this role, he partic-
ipated in the activities and final results of the
Pension Reform group and is also actively involved
in the Competitiveness and Public Finance group.

The volume of assets under the Company’s manage-
ment exceeds CZK 316 million. The total value of
customer assets reached nearly CZK 1.5 billion,
while the total trading volume intermediated
in 2010 reached approximately CZK 33 billion.
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o kvalitni analyticky servis.
¢ on-line obchodni aplikace i aplikace CYRRUS mobile pro iPhone

SHRNUTI ROKU 2010 NA PRAZSKE
BURZE

Z pocatku roku 2010 jesté hlavni cesky index PX drzel krok se svétovymi in-
dexy a (mj.) na jari vysledkovou sezonu v USA a Evropé reagoval rdsty az
15 %, vztahneme-li jeho hodnoty k pocétku ledna. Svych maximalnich hodnot
1314,6 bod(i dosahl index 26. dubna. Dalsi vyvoj pak odraZel predevsim uda-
losti kolem zadluZeni zemi Eurozdny, piedeviim Recka. Minimalni hodnoty
28.2.2010ve vysi 1 092,8 b. uz sice piekonany nebyly, index se k nim vsak vel-
mi tésné nékolikrat pribliZil. Celoro¢ni posileni tedy nakonec nebylo tak silné
jako v roce 2009 (30,2 %), index si nicméné pfipsal 9,62 % a zakoncil na hod-
noté 1 117,3 bodu. Trzni kapitalizace akcii na BCPP tak béhem roku vzrostla
21,29 bil. K¢ na 1,39 bil. K¢,

Nadale vsak klesala aktivita investor(i na BCPP. Objem obchodli mezirocné
klesl 0 16 % na 389,9 mld. K¢ ze 463,9 mld. K¢ v roce 2009. V porovnani
s rokem 2007 (1,01 hil. K¢) jsou tak objemy na téméf tfetinové drovni.
Prlimérny denni objem také klesl. Z 1,86 mld. K¢ na 1,55 mld. K¢ Nejvice
obchodovanym titulem byl s pfehledem znovu CEZ. Obchody s témito akciemi
tvorily tretinu veskerych obchod(i na BCPP. Objem transakci se rovnal 130
mid. K¢. Poradi oproti loriskému roku se zménilo na dalSich pfickach. Z tfetiho
na druhé misto postoupila Komercni banka s objemem 78,5 mld. K¢, za ni se
umistila Erste Group Bank s objemem 51,2 mld. K¢.

Ke konci roku 2010 bylo na hlavnim trhu BCPP obchodovano 14 akciovych
emisi. Oproti predchozimu roku pribyla emise akcii spole¢nosti Fortuna. Ta je
pro akcie spolecnosti New World Resources, které posilily 0 67,7 % na 271 K¢.
Akcie skupiny autobazard AAA Auto skoncily jen tésné na druhém misté, kdyz
jejich cena vzrostla 0 62,6 % na 21,95 K. Na tfetim misté skoncil Unipetrol,
ktery riistem o0 41,2 % zaznamenal vyrazny obrat proti ztratovému roku 2009
(-7 %).

Objem zobchodované elektrické energie na prazské energetické burze Power
Exchange Central Europe (PXE) v roce 2010 také klesl. Zatimco v roce 2009
se pres PXE zobchodovalo 28,9 TWh elektrické energie v podobé futures
kontraktd, v loriském roce to bylo 24,3 TWh. To znamend mezirocni pokles
0 15,9 %. Cena elektfiny v zakladnim pasmu (kontrakt na rok 2011) sice bé-
hem roku kolisala mezi 43 a 53 EUR/MWh, nakonec vsak skoncila prakticky
na stejné rovni jako cely rok zacinala, tj. na 50,8 EUR/MWh.

OBCHODOVANI

Obchodovani s investi¢nimi nastroji v roce 2010 znamenalo predevsim do-
konceni projektu marzi formou repotvérd v Némecku. Objemy obchodd na
prazské burze klesaly. Diky rlistu indexu PX a také dalSimu navySovani obje-
mU obchodl nasich zakaznikli s derivaty v Némecku se nam dafilo Uspésné
zvysovat objem klientskych aktiv.

Stejné jako v uplynulych letech bylo nasi snahou se Uspésné podilet na umis-
tovani konkrétnich emisi investicnich certifikatd. Vysledkem byla aktivni ucast
na emisich nékolika garantovanych certifikatd.

V ramci rozvoje aktivit na poli obchodovéni jsme zintenzivnili spolupréci
s finan¢néporadenskymi spolecnostmi. V zavéru roku 2010 se nam Uspésné

Among the Company’s main strengths are especially its:

o wide range of investment services provided,

© many years of experience trading in the Czech and world markets,

© SUPERSPAD - a regional interlinkage of the Czech, German, Polish,
Hungarian and Turkish and the possibility of margin trading,

o personal brokerage service tailored to the needs of every customer,

o free-of-charge consulting and recommendations,

o top-quality analytical service, and

o online trading application and the CYRRUS mobile application for iPhone.

SUMMARY OF 2010 ON THE PRAGUE
STOCK EXCHANGE

In early 2010, the main Czech stock index, the PX, kept pace with major world
indices and responded to, among other things, the spring earnings season in
the U.S. and Europe with a gain of as much as 15% compared to the values
recorded at the start of January. The PX peaked at 1,314.6 points on 26 April.
Thereafter, developments on the Prague Stock Exchange (PSE) mainly re-
flected events concerning heavily indebted euro zone countries, namely Greece.
Although the PX did not drop below its low of 1,092.8 points from 8 February
2010, it came very close to this mark several times. Thus, the full-year increase
of the index was not so strong as in 2009 (30.2%). Nevertheless, the index
gained 9.62% and finished the year at 1,117.3 points. Consequently, the mar-
ket capitalization of equities traded on the PSE grew during the year from CZK
1.29 trillion to CZK 1.39 trillion.

Investors activity on the PSE, on the other hand, continued to decline. The
volume of trades was down 16% year on year, from CZK 463.9 billion in 2009
to CZK 389.9 hillion, thus equalling approximately one-third of the volume
recorded in 2007 (CZK 1.01 trillion). The average daily volume also decreased:
from CZK 1.86 billion to CZK 1.55 billion. CEZ was again by far the most
traded stock, accounting for one-third of the total trading volume on the PSE.
Its transactions volume reached CZK 130 billion. Aside from CEZ, there were
changes in the rankings of the most traded stocks compared to the previous
year. Komercni banka moved from third position to second with a trading
volume of CZK 78.5 billion and Erste Group Bank finished third with a volume
of CZK 51.2 hillion.

As of the end of 2010, a total of 14 equity issues were traded on the PSE's
main market. This represents an increase by one title compared to the previous
year, as the shares of Fortuna, the largest betting firm in Central Europe, began
to be traded. The most successful shares in 2010 were those of New World
Resources, which rose by 67.7% to CZK 271. Shares of the AAA Auto used-
-car dealership group finished a close second, recording an increase of 62.6%
to CZK 21.95. Third place went to Unipetrol, which gained 41.2% and thus
recovered significantly from its 2009 loss (~7%).

The volume of electricity traded on the Prague-based Power Exchange Central
Europe (PXE) also fell in 2010. While 28.9 TWh of electricity were traded on
the PXE in the form of futures contracts during 2009, last year it was just 24.3
TWh. This represents a year-on-year decline of 15.9%. Although the price of
electricity in the base load (the contract for 2011) fluctuated between EUR 43
and 53 per MWh during the year, it eventually finished the year virtually at the
same level as at the beginning of 2010, i.e. at EUR 50.8 per MWh.

TRADING

In 2010, trading in investment instruments was focused primarily on the com-
pletion of a margins project involving repo loans in Germany. Trading volumes

podafilo tfeti IPO na polském New Connectu, tentokrat jsme z energetického
sektoru presidlili do oboru informacnich technologii. Upis akcif iCOM Vision
potvrdil trvaly zajem investordl o nové upisované firmy.

OBHOSPODAROVANI PORTFOLII

Jednou z hlavnich sluzeb, kterou spolecnost svym klientlim nabizi, je obhos-
podarovani portfolii cennych papird. Tuto sluzbu vyuZzivaji klienti s pasivnim
pistupem k investovani.

V roce 2010 zaznamenaly zejména zahranicni trhy silnéjsi nardisty a ukonco-
valy rok na svyich maximech. To se pozitivné projevilo na obhospodafovanych
portfoliich a objem obhospodaiovaného majetku vyrazné vzrostl. Prazska
burza zazZivala spiSe stagnaci, aktivnéjsi sprava probihala na uctech v EUR
a USD. I nadale byl vsak kladen diiraz na defenzivnéjsi styl obchodovani. Sluz-

bu obhospodarovani portfolii se Gispésné dafilo nabizet a nové prichozi klienti
tak mohli participovat na pozitivni naladé kapitalovych trha.

CORPORATE FINANCE

V roce 2010 byl dokoncen fakticky prevod vech rozpracovanych projektti do
sesterské spolecnosti CYRRUS CORPORATE FINANCE, a.s. (CCF), obchodnika
s cennymi papiry. CCF prevzala veskeré aktivity v oblastech firemni poraden-
stvi, strukturovani transakci, akvizice, divestice, premény podoby akcii, draz-
by, squeeze out, ocefiovaci sluzby, priprava spolecnosti na IPO. Obé sesterské
spolecnosti setrvavaji v lizké spolupraci v ramci skupiny.

ANALYTICKE ODDELENI

Analytické oddéleni spolecnosti CYRRUS, a.s. se béhem roku 2010 rozsitilo
0 nového clena, junior analytika Jana Roha, a ke konci roku 2010 tak mélo
oddéleni 5 ¢lenti. Diky novému analytikovi bylo oddéleni schopno rozsifit ana-
lyticky zabér nové také o automobilovy sektor. Hlavni analytickd cinnost se
i nadale zaméfovala predevsim na analyzu akcii na trzich ve stfedni Evropé
s dlirazem na cesky, polsky a némecky trh.

Zkusenosti analytik(i byly stejné jako v predchozich letech hojné vyuzivany
prestiznimi domacimi i zahranicnimi médii. O tom svédci mimo jiné i to, Ze
dva analytici spolecnosti (Marek Hatlapatka a Jan Prochdzka) se umistili mezi
spolecnosti po cely rok vyuZivaly celosvétové zpravodajské databaze Bloom-
berg a Thomson Reuters, predni ¢eska média (CT, Cro, HN, Euro, Ekonom,
MF Dnes, LN), ale také napfiklad Ministerstvo financi CR v rdmci préizkumu
makroekonomickych progndz (tzv. kolokvia).

MARKETING

V oblasti marketingu byla v roce 2010 zahajena kampari pro ziskavani novych
externich partner( formou franchisingu. Spolecné s timto projektem se nam
podafilo ziskat i vice nez 30 novych partneri v fadach investicnich zprostied-
kovatel(.

Prodej sluzeb podpofily v priibéhu roku i dvé lokalni reklamni kampané, které
byly zaméfeny na rlistovou vykonnost vybranych akeii, které v minulosti
doporucovali k ndkupu nasi analytici.

Vroce 2010 byly taktéz zahajeny prace na novém webu a byla spusténa prvni
aplikace CYRRUS pro telefony iPhone od spolecnosti Apple.

on the Prague Stock Exchange decreased. Thanks to the rising PX index and
our customers’ ever-increasing volumes of derivatives trades in Germany, we
succeeded to increase the volume of client assets.

As in previous years, we endeavoured to successfully participate in the place-
ment of specific issues of investment certificates. This resulted in the Compa-
ny's active participation in the issues of several guaranteed certificates.

As part of the expansion of our trading activities, we reinforced our cooper-
ation with financial advisory companies.

At the end of 2010, we successfully completed our third IPO on Poland’s New
Connect market, shifting from the energy sector to information technology. The
subscription of shares in iCOM Vision confirmed investors' continuing interest
in new IPOs.

PORTFOLIO MANAGEMENT

Securities portfolio management is one of the main services provided by the
Company to its clients. This service is used by those clients who want to take a
passive approach to their investing.

In 2010, foreign markets in particular recorded relatively strong increases
and ended the year at their highs. This had a positive influence on managed
portfolios, with the volume of assets under management rising significantly.
While the Prague Stock Exchange rather languished, there was more active
management activity in the EUR and USD accounts. Nevertheless, emphasis
continued to be given to a more defensive trading style. The Company was
able to attract new customers to its portfolio management service, and these
new clients were thus able to participate in the positive mood prevailing on
capital markets.

CORPORATE FINANCE

In 2010, the Company completed the de facto transfer of all projects in prog-
ress to its affiliate CYRRUS CORPORATE FINANCE, a.s. (CCF), a securities
dealer. CCF took over all activities in the fields of corporate advisory, transac-
tions structuring, acquisitions, divestments, share conversions, auctions,
squeeze-outs, valuation services, and preparation of companies for IPOs. The
two affiliated companies remain in close cooperation within the group.

RESEARCH DEPARTMENT

In 2010, the Research Department at CYRRUS, a.s. welcomed a new mem-
ber, Junior Analyst Jan Roh. Thus, at the end of the year, the department had
5 members. With this new analyst, the department was able to expand its
analytical coverage to the automotive sector. The main analytical activities
continued to focus especially on stocks traded in Central Europe and with an
emphasis on the Czech, Polish and German markets.

As in previous years, the experience of the Company's analysts was frequently
called upon by renowned national and international media. This can be doc-
umented by, among other things, the fact that two members of the Compa-
ny's analytical team (Marek Hatlapatka and Jan Prochézka) ranked among the
10 most quoted economists in the Czech Republic during 2010. Throughout
the year, the estimates and expert opinions issued by the Company’s analy-
sts were used by the global news databases Bloomberg and Thomson Reu-
ters, leading Czech media (Czech TV, Czech Radio, the dailies HN, MF Dnes,
LN, and the magazines Euro and Ekonom), as well as the Czech Ministry
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ZAKAZNICKE CENTRUM

Oproti roku 2010 evidujeme nérist hovor(i na zelenou linku o 35 %, coz
nés vedlo k potiebé rozsiteni zakaznického centra a planujeme jeho dalsi
rozvoj. Zelena linka spolecnosti CYRRUS, a.s., ktera ma cislo 800 297 787,
prosla technickymi Gpravami za Ucelem rychlejSiho odbaveni volajicich.
Je kladen dtiraz na kvalitu operatorek, které dokazi diky svym zkusenostem
odbavit hovor v ramci narocnosti poZadavku volajicich co nejefektivnéji,
a tim urychlit vyfizeni poZadavku.

Pofadani seminéfil je i nadale agendou, kterd patfi mezi hlavni Cinnosti
na zakaznickém centru. Vzhledem k zajmu jsme rozsifili pocet oblasti, kde
seminare koname, o 7 novych mést. Seminare se staly lépe uchopitelnymi
pro vSechny, problematika je vysvétlovana na snazsich prikladech tak, aby
si kazdy navstévnik utvoril prehled o problematice kapitalovych trhd. Za tim-
to Ucelem vznikla i nova grafika seminfi a materidly, které jsou piichozim
k dispozici. Na zakladé anketnich listkdi jsme vyhodnotili, Ze seminafe jsou
stéle pro valnou vétSinu dcastnik( prinosné. Rozsifili jsme moZnost zplsob(
registrace na seminare o aplikaci iPhone; doposud byla registrace mozna po-
moci zelené linky a webovych stranek.

LIDSKE ZDROJE

V roce 2010 se spolecnost zacala zamérovat predevsim na nbor novych za-
meéstnanctl a odborny rozvoj stavajicich. Na konci roku 2010 méla spolecnost
cca 75 zaméstnancll s dalSim planovanym naborem pro rok 2011, z toho
bylo 30 licencovanych makléri. V roce 2010 vzniklo nové oddéleni akvizic pro
podporu maklérského tymu. Nabor zaméstnancli vsak zaznamenala vsechna
oddéleni spolecnosti. Po odborné strance byli vsichni zaméstnanci v priibé-
hu roku skoleni, jak na produktova Skoleni tak skoleni spojend s obchodnimi
a prezentacnimi dovednostmi. V pribéhu roku doslo i k udrZovani a rozvijeni
tymové spoluprace formou dilich teambuildingovych aktivit pod taktovkou
vedeni spolecnosti. Po cely rok byla ve spolecnosti podporovana a rozvijena
firemni kultura a soundleZitost se znatkou CYRRUS.
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of Finance — for example, as part of its survey of macroeconomic forecasts
(the so-called "collogia”).

MARKETING

In the area of marketing, 2010 saw the start of a campaign to attract new
external partners through franchising. In addition to this project, we also at-
tracted more than 30 new partners from among investment intermediaries.

The sale of the Company's services was further supported during the year by
two local advertising campaigns, focused on the growth performance of select-
ed stocks for which our analysts had issued buy recommendations in the past.

The Company also began working in 2010 on its new website and launched its
first proprietary application for the iPhone telephones made by Apple.

CLIENT CENTRE

Compared to 2010, we are registering a 35% increase in the number of green
line calls. We therefore need to expand our Client Centre and are planning its
further development. The CYRRUS, a.s. green line (800 297 787) underwent
technical modifications with the aim of handling incoming calls more quickly.
Emphasis is given to the quality of operators, who, thanks to their experience,
are able to handle calls effectively and in line with the customer’s requirements
and thus speed up the enquiry process.

Organization of seminars continues to be one of the main activities at the Cli-
ent Centre. In response to the existing demand, we have expanded by seven
new cities the number of cities where our seminars are held. The seminars have
become more comprehensible to everyone, and the subject matter is explained
through simpler examples so that every participant can get an overview of cap-
ital markets issues. For this purpose, we have also introduced a new graphical
design and new seminar materials, which are available to seminar participants.
Based on survey results, we have found that a large majority still regards the
seminars as beneficial. We have expanded the number of seminar registration
options with an iPhone application. Previously, it was possible to register only
via the green line or the Company’s website.

HUMAN RESOURCES

In 2010, the Company started focusing mainly on the recruitment of new
employees and the professional growth of its current employees. At the end
of 2010, the Company had approximately 75 employees, of which 30 were
licensed stockbrokers, with the recruitment of additional employees planned in
2011.1n 2010, the Company set up a new acquisitions department to support
the stockbrokers' team. Nevertheless, additional employees were hired across
all of the Company’s departments. All employees attended professional train-
ing courses, focused on products as well as on sales and presentation skills,
throughout the year. In addition, the Company also maintained and developed
teamwork through various teambuilding activities under the direction of the
Company's management. Throughout the year, the Company supported and
developed its corporate culture and loyalty to the CYRRUS brand.

CYRRUS, as.

S,

PRILOHY - CESKA VERZE

VYROCNI ZPRAVA | ANNUAL REPORT 2010




CYRRUS, as.

re

UCETNI VYKAZY K 31.12.2010

VYROCNI ZPRAVA | ANNUAL REPORT 2010

CYRRUS, as.

VYROCNI ZPRAVA | ANNUAL REPORT 2010

Obchodni firma: CYRRUS, a.s.
Sidlo: Vevetli 111, 616 00 Brno
Identifikacéni cislo: 63907020

Pravni forma: akciova spole¢nost
Predmét podnikani: obchodnik s cennymi papiry
Okamzik sestaveni UCetni zavérky: 31.12.2010

Ministerstvo financi Ceské republiky, vyhlagka &. 501/2002 Sb.ze dne 6. listopadu 2002

PASIVA

1. Zavazky v(ci bankam, druzstevnim zaloZznam 028 0 0 0
a) | splatné na pozadani 029 0 0 0

b) | ostatni zavazky 030 0 0 0

2. Zavazky vici nebankovnim subjektim 031 189 566 187 976 0
a) | splatné na pozadani 032 0

b) | ostatni zavazky 033 189 566 187 976 0

3. Zavazky z dluhovych cennych papirQ 034 0 0 0
a) | emitované dluhové cenné papiry 035 0 0 0

b) | ostatni zavazky z dluhovych cennych papirt 036 0 0 0

4. Ostatni pasiva 037 432120 477 908 416 378
5. Vynosy a vydaje pfistich obdobi 038 528 2516 2714
6. Rezervy 039 0 0 0
a) na dichody a podobné zavazky 040 0 0 0

b) na dané 041 0 0 0

c) | ostatni 042 0 0 0

7. Podfizené zavazky 043 0 0 0
8. Zakladni kapital 044 20 020 20 020 20 020
z toho splaceny zakladni kapital 045 20 020 20 020 20 020

z toho vlastni akcie 046 0 0 0

9. Emisni aZio 047 172 172 172
10. Rezervni fondy a ostatni fondy ze zisku 048 2814 2814 2814
a) povinné rezervni fondy a rizikové fondy 049 2814 2814 2814

b) | ostatni rezervni fondy 050 0 0 0

c) | ostatni fondy ze zisku 051 0 0 0

11. Rezervni fond na nové ocenéni 052 0 0 0
12. Kapitalové fondy 053 0 0 0
13. Ocenovaci rozdily 054 0 0 0
a) | zmajetku a zavazku 055 0 0 0

b) | ze zajistovacich derivatu 056 0 0 0

c) z pfepoctu Ucasti 057 0 0 0

14. Nerozdéleny zisk nebo neuhrazena ztrata z pfedchozich obdobi 058 61415 55 780 61415
15. Zisk nebo ztrata za ucetni obdobi 059 10 032 21635 8 365

Podpis statutarniho organu nebo fyzické osoby, ktera je u€etni jednotkou

Brno 29.4.2011
Martin Kozumplik
tel.: +420 545 544 240

ROZVAHA
k 31.12.2010
(v celych tisicich K¢&)
AKTIVA
1. Pokladni hotovost, vklady u centralnich bank 001 2 859 2 859 3077 2765
Statni bezkupénové dluhopisy a ostatni cenné
papiry pfijimané centralni bankou k
2. refinancovani 002 0 0 0 0
a)| vydané vladnimi institucemi 003 0 0 0 0
b)| ostatni 004 0 0 0 0
Pohledavky za bankami, za druzstevnimi
3. zaloznami 005 219 182 219 182 294 940 312 659
a)| splatné na pozadani 006 216 028 216 028 290 426 296 746
b)| ostatni pohledavky 007 3154 3154 4514 15913
4. Pohledavky za nebankovnimi subjekty 008 190 962 190 962 226 529 0
a)| splatné na pozadani 009 0 0 0 0
b)| ostatni pohledavky 010 190 962 190 962 226 529 0
5. Dluhové cenné papiry 011 0 0 0
a)| vydané vladnimi institucemi 012 0 0 0
b)| vydané ostatnimi osobami 013 0 0 0
6. Akcie,podilové listy a ostatni podily 014 5 889 5 889 5154 4175
7. Ugasti s podstatnym vlivem 015 0 0 0
z toho v bankach 016 0 0 0
8. Ugasti s rozhodujicim viivem 017 0 0 0
z toho v bankéach 018 0 0 0
9. Dlouhodoby nehmotny majetek 019 3 530 -1976 1554 1606 1825
a)| ztoho zfizovaci vydaje 020 0 0 0
b)| ztoho goodwill 021 0 0 0
10. Dlouhodoby hmotny majetek 022 1044 -528 516 618 761
z toho pozemky a budovy pro provozni €innost 023 0 0 0
11. Ostatni aktiva 024 293 693 293 693 234 849 185 659
12. Pohledavky za upsany zakladni kapital 025 0 0 0
13. Naklady a pFijmy pristich obdobi 026 2012 2012 2048 4034
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Obchodni firma: CYRRUS, a.s. Obchodni firma: CYRRUS, a.s.
Sidlo: Veveti 111, 616 00 Brno
B - Identifikacni ¢islo: 63907020
B Sidlo: Vevefi 111, 616 00 Brno Préavni forma: akciova spolegnost
Identifikacni Cislo: 63907020 Predmét podnikani: obchodnik s cennymi papiry
Pravni forma: akciova spole¢nost Okamzik sestaveni Ucetni zavérky: 31.12.2010
Pfedmét podnikani: obchodnik s cennymi papiry Ministerstvo financi Ceské republiky, vyhlaska €. 501/2002 Sb.ze dne 6. listopadu 2002
Okamzik sestaveni ucetni zavérky: 31.12.2010
Ministerstvo financi Ceské republiky, vyhlaska &. 501/2002 Sb.ze dne 6. listopadu 2002 PREHLED O ZMENACH VE VLASTNIM KAPITALU
k 31.12.2010
(v celych tisicich K&)
VYKAZ ZISKU A ZTRAT
k 31.12.2010
(v celych tisicich K&)
1. Zustatek k 1.1.2008 001 10 020 0 172 2004 810 0 73 415 86 421
Zmény ucetnich metod 002 0
1 Vynosy z irokd a podobné vynosy 001 14 663 12 600 16 406 Opravy zésadnich chyb 003 0
Kurzové rozdily a rozdily z pfecenéni nezahrnuté do HV 004 0
z toho: droky z dluhovych cennych papirt 002
Cisty zisk/ztrata za Géetni obdobi 005 8 365 8 365
2. Naklady na roky a podobné naklady 003 5319 1012 1835
Dividendy 006 -12 000 -12 000
z toho: néklady na uroky z dluhovych cennych papirt 004 2000 602 . .
Prevody do fondil 007 810 -810 0
3. Vynosy z akcii a podil 005 -140 406 17 840 Pouiti fond 008 0
a)l vynosy z U€asti s podstatnym viivem 006 Emise akcii 009 10 000 10 000
b)| vynosy z Gasti s rozhodujicim viivem 007 Snizeni z&kladniho kapitalu 010 0
c)| ostatni vynosy z akcii a podilli 008 -140 406 17 840 Nakupy vlastnich akcii on 0
Ostatni zmény 012 0
4, Vynosy z poplatk( a provizi 009 98 468 89 886 105 351
Zistatek k 31.12.2008 013 20 020 0 172 2814 0 0 69 780 92 786
5. Naklady na poplatky a provize 010 21875 22 961 24 629 0
isty zisk nebo ztrata z financnich i - -
6. Cisty zisk nebo ztrata z finan&nich operaci 011 9813 8137 22 176 2 Zastatek k 1.1.2009 014 20 020 172 2814 69780 92 786
7. Ostatni provozni vynosy 012 6 465 9970 4106 Zmé&ny Ucetnich metod 015 0
8. Ostatni provozni néklady 013 8 548 11796 10 656 Opravy ich chyb 016 0
9. Spravni naklady 014 60619 57 244 72 693 Kurzové rozdily a rozdily z pfecenéni nezahrnuté do HV 017 0
Cisty zisk/ztrata za Ugetni obdobi 018 21635 21635
a)l naklady na zaméstnance 015 28 529 26773 30 705
Dividendy 019 -14 000 -14 000
z toho: aa) mzdy a platy 016 22532 21104 23 589
Prevody do fondl 020 0
z toho: ab) socidlni a zdravotni pojisténi 017 5997 5 669 7116
Pouziti fondu 021 0
b)| ostatni spravni naklady 018 32 090 30 471 41988 . ”
Ei ke 22
Rozpusténi rezerv a opravnych polozek k dlouhodobému hmotnému fse kel 0 0
10. a nehmotnému majetku 019 Snizeni zakladniho kapitalu 023 0
Odpisy, tvorba a pouZziti rezerv a opravnych polozek k dlouhodobému . . "
11. hmotnému a nehmotnému majetku 020 318 361 420 Nakupy viastnich akeii 024 °
Rozpusténii opravnych poloZek a rezerv k pohledavkam a zarukam, Ostatni zmény 025 0
12. vynosy 2 dfive odepsanych pohledavek 021 94 Zustatek k 31.12.2009 026 20 020 0 172 2814 0 0 77 415 100 421
Odpisy, tvorba a pouZziti opravnych poloZek a rezerv k pohledavam a
13. zarukam 022 94 0
Rozpusténi opravnych polozek k i¢astem s rozhodujicim a 3. Zustatek k 1.1.2009 027 20 020 172 2814 77 415 100 421
14, podstatnym vlivem 023
Ztraty z prevodu Ggasti s rozhodujicim a podstatnym vlivem, tvorba a Zmény Gcetnich metod 028 U
pouZziti opravnych poloZek k u¢astem s rozhodujicim a podstatnym ) )
15. viivem 024 Opravy zasadnich chyb 029 0
e , Kurzové rozdily a rozdily z pfecenéni nezahrnuté do HV 030 0
16. Rozpusténii ostatnich rezerv 025
Cisty zisk/ztrata za Géetni obdobi 031 10 032 10 032
17. Tvorba a pouZiti ostatnich rezerv 026
- — . . ) Dividendy 032 -16 000 -16 000
Podil na ziscich nebo ztratach u€asti s rozhodujicim nebo podstatnym
18. vlivem 027 Prevody do fondu 033 0
19. Zisk nebo ztrata za ucetni obdobi z bézné &innosti pfed zdanénim| 028 12 964 27 625 11 294 Pouziti fondl 034 0
20. Mimoradné vynosy 029 Emise akcii 035 0
21 Mimof&dné naklady 030 Snizeni zékladniho kapitalu 036 0
Zisk nebo ztrata za ucetni obdobi z mimofadné ¢innosti pred Nakupy vlastnich akcii 037 0
22. énim 031 0 0 0
Ostatni zmény 038 0
23. Dani z pfijmu 032 2932 5990 2929 Zustatek k 31.12.2009 039 20 020 0 172 23814 0 0 71447 94 453
Podpis statutarniho organu nebo fyzické osoby, ktera je udetni jednotkou
Podpis statutarniho organu nebo fyzické osoby, ktera je ucetni jednotkou
Brno 29.4.2011
Brno 29.4.2011 Martin Kozumplik
Martin Kozumplik tel.: +420 545 544 240
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Obchodni firma: CYRRUS, a.s.
Sidlo: Vevefi 111, 616 00 Brno
Identifika¢ni Cislo: 63907020
Pravni forma: akciova spolecnost
Predmét podnikani: obchodnik s cennymi papiry
Okamzik sestaveni Uetni zavérky: 31.12.2010
Ministerstvo financi Ceské republiky, vyhlaska ¢. 501/2002 Sb.ze dne 6. listopadu 2002
PODROZVAHA
k 31.12.2010
(v celych tisicich K¢)
1. Poskytnutné prisliby a zaruky 001 0 0 0
a) |pfisliby 002
b) |zaruky a rugeni 003 0
c) |zaruky ze smének 004
d) |zéruky z akreditiv 005
2. P ¢ zastavy 006 0 0 0
a) |nemovité zastavy 007
b) |penézni zastavy 008
c) |cenné papiry 009
d) |ostatni 010
3. Pohledavky ze spotovych operaci 011 0 0 0
a) |s urokovymi nastroji 012
b) |s ménovymi nastroji 013
c) [s akciovymi nastroji 014
d) [s itnimi nastroji 015
4. Pohledavky z pevnych terminovych operaci 016 0 0 0
a) |s urokovymi nastroji 017
b) |s ménovymi nastroji 018
c) |s akciovymi nastroji 019
d) |s komoditnimi nastroji 020
e) [s vérovymi nastroji 021
5. Pohledavky z opci 022 0 0 0
a) |na drokové nastroje 023
b) |na ménové nastroje 024
c) |na akciové nastoje 025
d) |na komoditni nastroje 026
e) |na uvérové nastroje 027
6. Odepsané pohledavky 028 0 94
7. Hodnoty pfedané do Uschovy, do spréavy a k uloZeni 029
z toho: cenné papiry 030
8. Hodnoty pfedané k fovani 031
z toho: cenné papiry 032
9. Prijaté prisliby a zaruky 033 0 0 0
a) |pfisliby 034
b) [zaruky a ruceni 035
c) |zéruky ze smének 036
d) [zaruky z akreditiva 037
10. Prijaté zastavy a zajisténi 038 46 472 1160 3725
a) |nemovité zastavy 039
b) |penézni zastavy 040
c) |cenné papiry 041
d) |ostatni zastavy 042
) |kolateraly - cenné papiry 043 46 472 1160 3725
11. Zavazky ze spotovych operaci 044 0 0 0
a) |s Urokovymi nastroji 045
b) |s ménovymi nastroji 046
c) |s akciovymi nastroji 047
d) |s komoditnimi nastroji 048
12. |Zavazky z pevnych terminovanych operaci 049 0 0 0
a) s Urokovymi nastroji 050
b) [s ménovymi nastroji 051
c) [s akciovymi nastroji 052
d) [s komoditnimi nastroji 053
e) |s tvérovymi nastroji 054
13. |zavazky z opei 055 0 0 0
a) [na urokové nastroje 056
b) |na ménové nastroje 057
c) [na akciové nastoje 058
d) [na itni nastroje 059
e) [na tvérové nastroje 060
14. Hodnoty pfevzaté do uschovy, do spréavy a k uloZeni 061 2210794 2549 871 1124 662
z toho: cenné papiry 062 1889 760 2 200 926 1124 662
16. Hodnoty prevzaté k Fovani 063 314 697 328 114 1190 395
|z toho: cenné papiry 064 252 379 300 444 874 671
Podpis statutarniho orgénu nebo fyzické osoby, ktera je Ugetni jednotkou
Brno 29.4.2011
Martin Kozumplik
tel.: +420 545 544 240
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PRILOHA UCETNI ZAVERKY

CYRRUS, a.s.
Priloha tcetni zavérky
Rok kon¢ici 31. prosince 2010

(b)

(c)

(v tisicich K¢)
1. ZAKLADNI INFORMACE
(a) Charakteristika a obory ¢innosti

Spole¢nost CYRRUS, a.s. je obchodnik scennymi papiry se sidlem Brno, Veveti 111, zapsana v
obchodnim rejstiiku vedeném Krajskym soudem v Brng, oddil B, vlozka 3800, IC 63907020 (dale téz
»spolefnost") vznikla dne 4. zafi 2002 pfeménou z obchodni spole¢nosti CYRRUS, s.r.o. Predmétem
podnikani spolecnosti je poskytovani investi¢nich sluzeb ve smyslu zakona ¢. 256/2004 Sb., o podnikani na
kapitalovém trhu, a to v rozsahu povoleni Ceské narodni banky ze dne 31.10.2006.

Spoleénost je ¢lenem Burzy cennych papird Praha , a. s., Burzy cennych papira ve VarSavé, ¢lenem
Centralniho depozitafe cennych papirt, a. s. a ¢lenem Burzy cennych papirt RM-Systém, a. s. Spole¢nost
jako obchodnik s cennymi papiry poskytuje vSechny druhy investi¢nich sluZzeb, zejména obchodovani
s cennymi papiry, obhospodafovani portfolii a investi¢ni a podnikové poradenstvi.

Akcionaf spole¢nosti vy¢lenili aktivity spolecnosti spojené s poskytovani sluzeb corporate finance do nové
sesterské spole¢nosti CYRRUS CORPORATE FINANCE, as. Spolenost CYRRUS CORPORATE
FINANCE ziskala dne 16.9.2009 od CNB povoleni k ¢innosti obchodnika s cennymi papiry.

Geografické oblasti

Spoleénost poskytuje investiéni sluzby pouze na tzemi Ceské republiky. Spoleénost obchoduje
s investi¢nimi nastroji v tuzemsku a na zahrani¢nich trzich, zejména v Némecku, Polsku, Mad’arsku a USA.

Organiza¢ni struktura spole¢nosti

Management spolecnosti:

Ing. Jifi Loubal, MBA feditel spolecnosti

Bc. Martin Kozumplik zastupce feditele spolecnosti

Pavel Pikna feditel obchodovani

Ing. Jan Prochazka feditel pobocky Praha

Spole¢nost je ¢lenéna na 5 oddéleni, v ¢ele kazdého oddéleni stoji vedouci. V soucasné dobé

se spole¢nost ¢leni na:

- oddéleni obchodovani (Front Office) — cca 59 zaméstnanct

- oddéleni vyporadani (Back Office) — 5 zaméstnanci

- oddéleni obhospodatrovani (Asset Management) — 3 zamé&stnanci

- oddéleni analyz (Research) — 3 zamé&stnanci

- oddéleni informacnich technologii (IT) — 2 pracovnici

Vedle téchto oddéleni jsou ve spoleCnosti samostatni pracovnici bezprostiedné podiizeni fediteli
spole¢nosti. Jedna se zejména o risk manazera, personalistku, pracovnika marketingu a asistentky (cca 10
zaméstnanctl). Cinnosti interni audit, compliance, pravni poradenstvi a vedeni u&etnictvi jsou
outsourcovany.

Primérny pfepocteny pocet zaméstnancti ¢ini 67.
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CYRRUS, a.s.
Priloha tcetni zavérky
Rok kon¢ici 31. prosince 2010

(v tisicich K¢)

2.

(@)

(b)

(c)

(d)

(e)

VYCHODISKA PRO PRIPRAVU UCETNI ZAVERKY

Uketni zavérka byla pfipravena na zékladé ucetnictvi vedeného v souladu se zakonem o Géetnictvi a
piisludnymi natizenimi a vyhlaskami platnymi v Ceské republice. Zavérka byla zpracovana na principech
Casového rozliSeni nakladd a vynosu a historickych cen, s vyjimkou vybranych finanénich nastroji
ocenovanych realnou hodnotou.

Tato Uletni zavérka je piipravend v souladu s vyhlaskou MF CR & 501/2002 Sb., ve zn&ni pozdgjsich
predpist, kterou se stanovi uspofadani a obsahové vymezeni polozek Gcetni zavérky a rozsah udaju ke
zvetejnéni pro banky a n€které financni instituce.

Tato Gc¢etni zavérka je nekonsolidovana.

DULEZITE UCETNi METODY

Ugetni zavérka spolecnosti byla p¥ipravena v souladu s nasledujicimi diilezitymi d&etnimi metodami:

Den uskuteénéni ucetniho piipadu

Okamzikem uskute¢néni Gcetniho ptipadu je zejména den vyplaty nebo pievzeti obéZiva, den nakupu nebo
prodeje valut, deviz, popi. cennych papirt, den provedeni platby, avizo banky, pfevzaté medium, vypis z
uétu, den sjednani a den vypofadani obchodu s cennymi papiry, devizami.

Akcie, podilové listy a ostatni podily

Akcie vcetn¢ podilovych listd a ostatnich podild jsou klasifikovany podle zaméru spolecnosti
k obchodovani.

Akcie a podilové listy jsou Gictovany v pofizovaci cené.

Realna hodnota pouzivand pro pfecenéni cennych papirti se stanovi jako trzni cena vyhlasena ke dni
stanoveni realné hodnoty, tj. k poslednimu pracovnimu dni Gcetniho obdobi, pfipadné cena stanovena
kvalifikovanych odhadem.

Pohledavky za klienty

Pohledavky jsou posuzovany z hlediska navratnosti. Na zakladé toho jsou vytvafeny k jednotlivym
pochybnym pohledavkam opravné polozky na zaklad¢ vlastni analyzy platebni schopnosti svych klient.

Tvorba opravnych poloZek a rezerv

Spoleénost tvoii opravné polozky (s vyjimkou opravné polozky k nabytému majetku) do nakladi nebo
vynosu ve vysi rozdilu ocenéni v dobé pofizeni a ocenéni k datu uzavteni Gcetnich knih. Za rok 2010nebyly
vytvofeny zadné opravné polozky.

Hmotna a nehmotna aktiva

Dlouhodoby hmotny a nehmotny majetek je uctovan v pofizovacich cenach a odpisovan rovnomérné i
zrychlené po odhadovanou dobu Zivotnosti, kterd je deli jak jeden rok a hodnotové spliiuje kritéria zdkona
o danich z pfijmt (dlouhodoby hmotny majetek od 40 tis. K¢ a nehmotny majetek od 60 tis. K¢).

Do této kategorie byl pfeveden také hmotny a nehmotny majetek nad 35 000,- K¢ s dobou pouzitelnosti
delsi nez jeden rok.

Doby odpisovani pro jednotlivé kategorie dlouhodobého hmotného a nehmotného majetku jsou nasledujici:

Software 4 roky
Stroje a pristroje 4 roky
Nabytek 6 let

Ostatni 4az712 let

CYRRUS, as.
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CYRRUS, a.s.

Piiloha ticetni zavérky

~r 7

Rok kon¢ici 31. prosince 2010

(v tisicich K¢&)

®

(€:9]

(h)

Udaje o zvoleném zptisobu odpisovani a odpisovy plan se sestavuje pii pofizeni majetku a je uveden na
inventarni kart¢ hmotného a nehmotného majetku.

Uketni_odpisy dlouhodobého hmotného a nehmotného majetku se pocitaji z ceny, ve které je majetek
ocenén v Giéetnictvi a to do jeji 100 % vyie a jsou stanoveny na zakladé doby pouZitelnosti. Ucetni odpisy
se uctuji nasledujici mésic po uvedeni predmétu do pouzivani.

Utetni odpisy jsou tétovany na uétu 635-Odpisy dlouhodobého hmotného a nehmotného majetku - dle
druhu majetku na analytickych tctech.

Datovy odpis dlouhodobého hmotného a nehmotného majetku je zvolen individualné jako linedrni nebo
zrychleny dle § 31 a 32 zdkona o danich z piijmi.

Spolecnosti vznikd rozdil ucetnich a datiovych odpisti a odlozena dan byla zrozdilu spocitdna, ale
s ohledem na jeji nevyznamnost o ni nebylo u¢tovano*

Drobny hmotny majetek s dobou pouzitelnosti kratsi jak jeden rok a s pofizovaci cenou do 35.000 K¢ se
odepisuje jednorazoveé ve vysi 100 % pofizovaci ceny pii zafazeni do pouzivani. Jako drobny hmotny
majetek se Gctuje 1 vypocetni technika od 35.000 K¢ a do 40.000 K¢ a odepisuje se podle posouzeni doby
pouzitelnosti, ta je z hlediska naro¢nosti kladen¢ na kvalitu a vyvoj vypoCetni techniky pouzivané
obchodnikem s cennymi papiry zpravidla kratsi jak jeden rok.

Drobny nehmotny majetek do 60.000 K¢ a s dobou pouzitelnosti kratsi jak jeden rok, je uctovan do
nakladl za obdobi, ve kterém byl pofizen.

Pi‘epocet cizi mény

Transakce vycCislené v cizi méné jsou uctovany v tuzemské méné prepoCtené devizovym kurzem,
stanovenym CNB ke dni zatiétovani. Aktiva a pasiva vyéislena v cizi méné jsou prepoéitivana do tuzemské
mény v kurzu vyhlafovanym CNB platnym k datu rozvahy. Pohleddvky a zavazky v cizi méné jsou
prepocitany na Ceskou ménu ke dni uskutecnéni Gcetniho pfipadu. Vysledny zisk nebo ztrata z prepoctu
aktiv a pasiv vy&islenych v cizi méné je vykazan ve vykazu zisku a ztraty jako “Cisty zisk nebo ztrita z
finan¢nich operaci”.

Zdanéni

Danovy zaklad pro dai z piijmd se propocte z hospodaiského vysledku bézného obdobi piipoctenim
danové neuznatelnych nakladi a odectenim vynost, které nepodléhaji dani z piijmu, ktery je dale upraven o
slevy na dani a pfipadné zapocty.

PolozKky z jiného ticetniho obdobi a zmény tcetnich metod

Polozky z jiného tcetniho obdobi, nez kam danové a Gcetné patii, a zmény tcetnich metod jsou tctovany

jako vynosy nebo naklady ve vykazu zisku a ztraty v b&zném tGcetnim obdobi.

VYNOSY A NAKLADY NA POPLATKY A PROVIZE

tis. K¢ 2010 2009 2008

Vynosy z poplatkl a provizi

z obhospodarovéni, spravy, uloZeni a Gischovy hodnot 98 468 89 886 105 351
Celkem 98 468 89 886 105 351
Naklady na poplatky a provize

z obhospodatovéani, spravy, uloZeni a ischovy hodnot 21 875 22961 24 629
Celkem 21 875 22 961 24 629
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VYNOSY Z AKCII A PODILU
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(v tisicich K¢&)

tis K& 2010 2009 2008 8.  MIMORADNE VYNOSY A NAKLADY
Prodej majetkovych cennych papirt k prodeji -140 194 17 313 V roce 2010 nebyly Gc¢tovany zadné mimotadné naklady ani vynosy.
Ptijatd dividenda BCPP 0 212 527
Celkem 140 406 17 840 9.  AKCIE, PODILOVE LISTY A OSTATNi PODILY
Pozn.: V roce 2008 doslo ke zméné ve vykazani téchto vynost v fadcich vykazu zisku a ztrat, v letech minulych byly (a) Klasifikace akcii, podilovych listi a ostatnich podili do jednotlivjch portfolii podle zaméru
drobné vynosy z akcii a podilt vykazany na fadku 11 — tj. Cisty zisk nebo ztrata z finan¢nich operaci. spole&nosti
x - c X F : tis. K¢& 2010 2009 2008
5. CISTY ZISK NEBO ZTRATA Z FINANCNICH OPERACI 5 2
- Akcie, podilové listy a ostatni podily k obchodovani 5 889 5154 4175
tis. K¢ 2010 2009 2008 Akcie, podilové listy a ostatni podily k prodeji 0 - -
Celkem 5 889 5154 4175
Zisk/ztrata z operaci s cennymi papiry -9813 8137 -22 176
Celkem -9 813 8137 -22 176 Zejména se jedna o akcie CEZ. Redlna hodnota vychazi z trzniho ocenéni k 30.12.2010 na BCPP.
6.  OSTATNI PROVOZNi VYNOSY A NAKLADY 10. NEHMOTNY MAJETEK
Vyznamné polozky v provoznich nakladech ¢inni: - dar Sportovnimu klubu Brno 1 000 tis. K¢& Nehmotny majetek byl uétovan v souladu s postupy uvedenymi v odst. 3 pism. (e).
- ndklady na neuplatnéné DPH ve vysi 4 747 tis. K¢ . . .
- odepsané pohledavky 249 tis. K¢ (@) Zmény nehmotného majetku
Vyznamné polozky v provoznich vynosech ¢inni: - vynosy corporate finance ve vysi 871 tis. K¢& Ztizovaci
- vynosy z podpory prodeje CP 2 149 tis. K¢ tis. K¢ Software vydaje Celkem
- refundace Pinnacle ve vysi 3 321 tis. K&
Pofizovaci cena
K 1. lednu 2009 3396 - 3396
7. SPRAVNI NAKLADY Prirstky _ . _
Ostatni zmény - - -
P Ubytky - - -
fis. K¢ 2010 2009 2008 K 31. prosinci 2009 3396 - 3396
Osobni naklady 5 . K 1. lednu 2010 3396 . 3396
Mzdy a odmény zaméstnancii 22532 21104 23 589 Piiriistky 134 R 134
Socialni a zdravotni pojisténi 5997 5 669 7116 Ostatni zmény R R R
28 529 26773 30 705 Ubytky - - -
K 31. prosinci 2010 3530 - 3530
Ostatni spravni naklady 32090 30471 41988
z toho naklady na audit, pravni a daniové poradenstvi 1098 959 1022 Opravky a opravné polozky
60 619 57244 72 693 K 1. lednu 2009 1571 - 1571
Rocni odpisy 218 - 218
Ubytky - - -
Primérny piepocteny po&et zaméstnanch byl nasledujici: Opravné pf)lo.iky - - R
K 31. prosinci 2009 1789 - 1789
— 2010 2009 2008 K 1. lednu 2010 1788 - 1788
amestnanci Rocni odpisy 188 . 188
Ubytky - - -
Opravné polozky - - -
K 31. prosinci 2010 1976 - 1976
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11. HMOTNY MAJETEK

Hmotny majetek byl uctovan v souladu s postupy uvedenymi v odst. 3 pism. (e).

(a) Zmény hmotného majetku
Hmotny majetek
Pozemky Ost.provozni  nezatazeny do
tis. K¢ a budovy majetek uzivani  Celkem
Pofizovaci cena
K 1. lednu 2009 794 221 - 1015
Prirtstky - - - -
Ostatni zmény - - - -
Ubytky - - - -
K 31. prosinci 2009 794 221 - 1015
K 1.lednu 2010 794 221 - 1015
Prirdstky - 40 - 40
Ostatni zmény - - - -
Ubytky - -11 - 11
K 31. prosinci 2010 794 250 - 1044
Opravky a opravné polozky
K 1. lednu 2009 158 96 - 254
Rocni odpisy 79 64 - 143
Ubytky - - - -
Opravné polozky - - - -
K 31. prosinci 2009 237 160 - 397
K 1.lednu 2010 237 160 - 397
Rocni odpisy 79 51 - 131
Ubytky - - - -
Opravné polozky - - - -
K 31. prosinci 2010 316 211 - 527
(b) Hmotny majetek koupeny na zakladé finan¢niho leasingu
Spole¢nost nemé zadny majetek koupeny na zakladé financniho leasingu.
12. POHLEDAVKY ZA BANKAMI
tis. K¢ 2010 2009 2008
Bankovni ucty 219 182 294 940 312 659
z toho bézné Gcty 26 204 15 850 33350
vklady klient 192978 279 089 278 792
penize na ceste 0 0 517
219 182 294 940 312 659
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Piiloha ticetni zavérky

Rok kon¢ici 31. prosince 2010

(v tisicich K¢&)

13. POHLEDAVKY ZA NEBANKOVNIMI SUBJEKTY

tis. K& 2010 2009 2008
Pohledavky splatné na pozadani
Pohledavky ostatni 190 962
z toho
kratkodobé pohledavky REPO 94 415 217 021
pujcky na nékup a prodej CP 96 547 9508
190 962 226 529

Pohledavky za nebankovnimi subjekty tvofi klientska repa a pujcky, které nejsou pohledavky v obchodnim

styku. V minulych obdobi byly tyto ¢astky zahrnuty do fadku rozvahy €. 11 ostatni aktiva a to takto:

v roce 2008

14. OSTATNI AKTIVA

Repo 59 209 tis. K¢
Pajcky CP

10 889 tis. K¢

tis. K¢ 2010 2009 2008
Ostatni dluznici 293 394 229 556 185 360
z toho
pohledavky v obchodnim styku 2 136 4528 41750
poskytnuté zalohy 5365 3361 3017
kratkodobé pohledavky REPO 0 - 59 209
kratkodobé uvéry klientim 0 4994 27 399
ostatni pohledavky 285 893 221 667 90 851
odlozena danova pohledavky - - 134
Opravné polozky k pohledavkam - - -
Zasoby 299 299 299
293 693 234 849 185 659
Ostatni pohledavky jsou tvofeny zejména : uvéry a ptjcky v obchodnim styku -

pohledavky HSBC 211520

pohledavky za Pinnacle 27 045

CCF 28 105

ostatni OCP 929

garan¢ni fondy 5559

15. ZAVAZKY VUCI NEBANKOVNIiM SUBJEKTUM
tis. K& 2010 2009 2008
Zavazky vuci nebankovnim subjektim

splatné na pozadani - - -
ostatni zavazky 189 566 187976 -
kratkodobé zavazky REPO 55 889 129 765 -
kratkodobé pijcky 102 959 7794 -
sménky 30717 50417 -
189 566 187 976 -
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Zavazky vici nebankovnimi subjektim tvofi klientska repa a pijcky, které slouzi k obchodovani s CP.
V minulych obdobi byly tyto ¢astky zahrnuty do fadku rozvahy — pasiva ¢. 4 ostatni pasiva a to takto:
v roce 2008 Repo

Pajcky

16. OSTATNI PASIVA

59 209 tis. K¢
10 304 tis. K¢

tis. K& 2010 2009 2008
Ostatni zavazky 430 863 477 908 416 378
z toho zavazky z obchodniho styku 2471 2 548 3883
zuctovani se zaméstnanci 2027 1718 2014
zuctovani se statnim rozpoctem a ZP 708 5415 1683
ostatni zavazky 425 657 468 210 349 589
kratkodoba REPA 0 - 59 209
Odlozeny danovy zavazek 0 - -
430 863 477 908 416 378
Ostatni zdvazky tvoii zejména:
Dohadné ucty pasivni 2939
Zavazky vuci klientim 421913
Piijaté zalohy 830
Adra nevyucétovana -25
17. ZAKLADNI KAPITAL
Slozeni akcionatt spole¢nosti k 31. prosinci 2009:
Podil na
Nazev (v tis. K<) zakladnim kapitalu %
Welldone Investments N.V. 20 020 100, 0
Welldone Investments N.V. 20 020 100,0
Slozeni akcionait spole¢nosti k 31. prosinci 2010
Podil na
Nazev (v tis. K¢) zakladnim kapitalu %
Welldone Investments N.V. 20 020 100, 0
Welldone Investments N.V. 20 020 100,0

CYRRUS, a.s.

Piiloha ticetni zavérky

Rok kon¢ici 31. prosince 2010

(v tisicich K¢&)

18. NEROZDELENY ZISK, REZERVNI FONDY A OSTATNI FONDY ZE ZISKU

Zakonny  Kapitalové fondy
Nerozdéleny zisk rezervni a ostatni fondy
tis. K¢ Neuhrazena ztrata fond ze zisku
Zustatek k 1. lednu 2010 55780 2814 -
Zisk roku 2009 21635
Pfevod na neuhrazenou ztratu -
Prevod na nerozdéleny zisk 77415
Pouziti prostredki
Zustatek k 31. prosinci 2010 pted
rozdélenim zisku z roku 2010 77 415 2814 -
Zisk roku 2010 10 032
Navrh rozdéleni zisku roku 2010:
Ptevod do fondt - - -
Dividendy -16 000
Prevod do nerozdéleného zisku
71 447 2814 -

19. DAN Z PRIJMU A ODLOZENY DANOVY ZAVAZEK/POHLEDAVKA

(a) Splatna daii z piijmi
tis. K¢& 2010 2009 2008
Zisk nebo ztrata za u¢etni obdobi pied zdanénim 12 964 27 625 11294
Vynosy podléhajici zdanéni nezapocitané do zisku 159 5485 -660
Daiové neodcitatelné naklady 2991 3095 3940
Pouzité slevy na dani a zapocty danovych ztrat - - -
Dary -812 1541 -738
Ostatni polozky-rozdil u¢. a dan.odpist, ZC 133 -8 181
Mezisoucet 15 435 31092 14017
Dai vypoctena pii pouZiti sazby 19% (20% - 2009, 21% - 2008) 2 932 5 856 2 944
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(v tisicich K¢)

(b)

20.

21.

OdlozZeny danovy zavazek/pohledavka
Odlozena dan byla z rozdilu spocitana, ale s ohledem na jeji nevyznamnost o ni nebylo uctovano.

Odlozené danové pohledavky a zavazky se skladaji z nasledujicich polozek:

tis. K¢ 2010 2009 2008

OdloZené danové pohledavky

Opravné polozky a rezervy k Gvérim - - -
Ocenéni cennych papiri - - -
Datova ztrata z minulych let - - -
Ostatni (0¢et. naklady, dafiové v piistim obdobi) - - -

OdloZené danové zavazky

Zrychlené danové odpisy - - -
Hmotny a nehmotny majetek - - -4
Ostatni - R _
OdloZena danova pohledavka/zavazek - - -4

HODNOTY PREVZATE DO SPRAVY A K OBHOSPODAROVANI

tis. K& 2010 2009 2008
Finan¢ni prostfedky 383352 376 616 315724
Dluhopisy - 41 598 -
Akcie 2142139 2459772 1999 333
Nemovitosti - - -

Ostatni movity majetek - - -
Ostatni aktiva - - R

Celkem 2525491 2877986 2315057

INFORMACE O SPRiZNENYCH OSOBACH

a) Pohledavky a zavazky v obchodnim styku, tykajici se vztahi k spfiznénym osobam

Pohledavky k 31. 12.

2010 2009 2008
Uvér INCUS, s.r.0. 3286 1192 5705
thledévky INCUS, s.r.o. 5980 2096 2286
Uvér Welldone Investments N.V. 4360 4203 4039
CCF pohledavky 28 105
Celkem 41731 7491 12 030
Zavazky k 31. 12.

2010 2009 2008
Zavazky INCUS - 190 481 -6
Pujcka CCF -4 101
Celkem -4 291 481 -6

CYRRUS, as.
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CYRRUS, a.s.

Piiloha ticetni zavérky

~r 7

Rok kon¢ici 31. prosince 2010

(v tisicich K¢&)

22
(@

(b)

b) Odmeény a pjcky ¢lentim statutarnich a dozorcich organi

Pfedstavenstvo Dozor¢i rada
2010 2009 2008 2010 2009 2008
Pocet ¢lentt 3 3 3 3 3 3
Odmény (tis. K¢) 36 - - 36 12 -

Pujcky statutarnich organt: Jifi Loubal 113 tis.
Pavel Pikna 1 719 tis.

FINANCNI NASTROJE - RiZENi{ RIZIK
Personalni vymezeni Fizeni rizik

Rizeni rizik je v kompetenci piedstavenstva spolegnosti, které:

- stanovuje strategicky sméfovani spolecnosti

- zabezpecuje identifikaci rizik

- stanovuje limity rizik, monitorovani a hlaseni souladu s limity
- urcuje alokaci kapitalu

- vydava vnitini predpisy spole¢nosti

Dale se na systému fizeni rizik podileji:
- predseda ptedstavenstva (osoba odpovédna za koordinaci fizeni rizik ve spole¢nosti)
- teditel spolecnosti

- feditel obchodovani

- feditel prazské pobocky

- risk manazer

- vedouci back office

- compliance

- interni auditor

- vybor pro fizeni rizik

- investi¢ni vybor

Vymezeni rizik ve spole¢nosti
S poskytovanim sluzeb obchodnika s cennymi papiry CYRRUS, a.s. jsou spojena tato finanéni rizika:

1) Operaéni riziko

Operacni riziko je oSetfeno a minimalizovdno vnitinimi pfedpisy, které stanovuji pracovni postupy,
autorizace a kontrolni mechanizmy pfi ¢innostech spolecnosti a pfi poskytovani investi¢nich sluzeb dle
udélené licence. Tvorbu vnitinich pfedpisi koordinuje pfedstavenstvo ve spolupraci s compliance.
Dodrzovani vnitfnich pfedpisti pravidelné kontroluji a vyhodnocuji v rdmci vnitfni kontroly vedouci
pracovnici, compliance a interni auditor. Compliance zajiStuje soulad vnitinich predpisi s pravnimi
normami.

2) Obchodni riziko

Pravni riziko — riziko ztraty z pravnich pozadavkd partnerd nebo z pravni neprosaditelnosti kontraktt je
minimalizovano vnitini ¢i vné&jsi pravni podporou. O vybéru advokatni kancelare rozhoduje piedstavenstvo
spolecnosti.

Riziko zmény uvérového hodnoceni — riziko ztraty ze ztizeni moznosti ziskat penézni prosttedky za
piijatelné naklady spole¢nost minimalizuje maximalni transparentnosti, otevienosti vucéi partnerim
poskytujicim finanéni prostiedky a zejména dlouhodobou spolupraci s vybranymi finanénimi institucemi.
Reputacni riziko — riziko ztraty ze zmény reputace na trzich spole¢nost minimalizuje maximalni
transparentnosti a zejména poskytovanim kvalitnich sluzeb a dodrzovanim smluvnim podminek se vSemi
obchodnimi partnery a respektovanim dobrych mrava pii podnikani.

11
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Regulacni riziko — riziko ztraty z nemoZnosti splnit regulaéni opatfeni a z chyb v predvidani budoucich 23. VYZNAMNE UDALOSTI PO DATU UCETNI ZAVERKY
regulacnich opatfeni spole¢nost minimalizuje kvalitnim personalnim obsazenim pozice compliance a aktivni
Ucasti zastupcl spoleCnosti pfi legislativnim procesu pravnich norem upravujicich kapitalovy trh. Nedoslo k zadnym vyznamnym udéalostem po datu ucetni zavérky.
Spolecnost je ¢lenem Ceské asociace obchodnikll s cennymi papiry, aktivné komunikuje s Ceskou narodni
bankou.

3) Likvidni riziko

Riziko platebni likvidity — cilem fizeni platebni likvidity je pfedchdzeni situace, kdy by nastala momentalni
platebni neschopnost spole¢nosti. Likviditu fidi feditel spolecnosti ve spolupraci s vedouciho back office.
Reditel spoletnosti zajistuje piistup k hotovosti, nezbytné ke kryti zavazkt vigi zakaznikiim, zavazki V Brn¢ 29.4. 2011
s kongici splatnosti a prostiedky pro kryti neptedvidatelnych udalosti. Rizeni likvidity upravuje samostatny
vnitini predpis.

Riziko trzni likvidity — riziko nedostatecné likvidity trhu minimalizuje spole¢nost obchodovanim na vysoce
likvidnich trzich. Pro zabezpeceni minimalizace rizika trzni likvidity monitoruje feditel obchodovani vyvoj
likvidity na jednotlivych trzich a navrhuje limity pro pocet otevfenych pozic. Martin Kozumplik
Riziko meénové konvertibility — riziko ztraty z nemoznosti konvertovat ménu na jinou ménu jako nasledek predseda ptedstavenstva
zmény politické nebo ekonomické situace eliminuje spolecnost vybérem zemi, které poskytuji investorim
stabilni podminky a stanovenim max. limitd na mény.

4) Uvérové riziko

Uvéry zdkazniliim — Gvérové riziko je spojené s rizikem, 7e se nepodaii zajistit véasné ukon&eni uvéru a
navraceni penéznich prostredkil protistranou v plné vysi. Tato rizika sleduji a eliminuji pracovnici Front
Office, a to prostiednictvim nastavenych limitd. Osobou odpovédnou za fizeni tohoto rizika je feditel
obchodovani. Cilem vyse uvedenych postupti je docilit, aby pifi poskytovani sluzby nedochazelo k
problémum s likviditou, nebyla ohrozovana kapitalova pfiméfenost obchodnika a pfi poskytovani tvért
zakaznikGim nebyly piekroCeny limity angaZovanosti.

Kapitalova primérenost a angazovanost - limit kapitdlové piiméfenosti a angazovanosti je upraven
v piislusnych pravnich pfedpisech. Vypocet a sledovani kapitalové pfiméfenosti a angazovanosti je upraven
v Metodice vypoctu kapitalové pfiméfenosti. Pravidelnym vypoctem a kontrolou je povéfen pracovnik back
office. Kontrolu na tydenni bazi provadi pfedseda piedstavenstva a vybor pro fizeni rizik.

Vyporadaci riziko — toto riziko je vyznamné eliminovano systémem vypofadani obchodt na jednotlivych
burzach formou placeni proti predani cennych papirt. Clenové BCPP jsou proti tomuto riziku pojisténi
prostiednictvim Garanéniho fondu BCPP. V pfipadé obchodovani na zahrani¢nich trzich vyuziva spolec¢nost
sluzeb pouze renomovanych vyporadacich center, v USA se jedna o clearing house Penson, v SRN
spole¢nost HSBC.

5) Trzniriziko

Riziko vlastniho portfolia — toto riziko spodivd v moznosti ztraty v dusledku zmény trznich kurzd
investiénich nastroju obchodniho portfolia. Toto riziko je eliminovano zakazem spekulativnich obchodu,
O/N limity na obchodni portfolio z titulu ¢innosti specialisty a okamzitym uzaviranim pfesmérovanych
obchodt na tcet spoleénosti v disledku oprav chyb. Odpovédnou osobou je feditel obchodovani.

Meénové riziko — riziko vyvoje kurzti ¢eské koruny vici EUR a USD. Spoleénost nenakupuje zadné
instrumenty, eliminujici riziko negativniho vyvoje mén. Mozné ztraty neohrozuji stabilitu spolecnosti.
Spoleénost neobchoduje s ménami na vlastni uéet, ani tuto sluzbu nenabizi zdkaznikim. Spole¢nost ma
nastaveny limity max. angazovanosti v EUR a USD.

(c) Eliminace a Fizeni rizik

Spolecnost pouziva nasledujici prostiedky k eliminaci a fizeni rizik:
- marzové limity pro uvéry zakaznik,

- limity max. angazovanosti zékaznikd,

- limity na vlastni portfolio cennych papird,

- limity na vlastni portfoli mén,

- dodrzovani kapitalové pfiméfenosti a angazovanosti,

- dutsledna vnitini kontrola.
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Zpriva o vetazich dle § 66a odst. 9 obhehodniho zidkoniku

1. Uvod

Zpriva je zpracoviing za spoletnost CYRRUS, as., IC 63907020, se sidlem Vevedi 111, 616 00
Bmo, zipis u KS Bmo = BEAR00; G&emi obdobi 1.1.2010 af 31.12.2010,

Tato zpriva je zpracoviina ve smyslo ustanoveni § 66a odst, 9 zdkona & 513/1991 Sb., obchodniho
zikoniku, v plainém znéni (ObchZ), kieré uklddd zpracoval pisemnou zprivu o vziazich mezi
oviddajici a ovlidanou osobou a o veztazich mezi ovlddanou osobou a ostainimi osobamd
ovlidanymi stejnou oviidajici osobou (propojenymi osobami), Smlouva je zpracovdina s ohledem
na dodrieni pravidel ochrany obchodniho tajemstvi dle § 17 a ndsl. ObchZ.

2. Dwlidajici osoba
Welldone Investments B.V., se sidlem Nieuwe Stationsstraat 10, 6811KS Amhem, Nizozemi
(dile té&2 | jedany akciondd™)

4. Osoby ovladuné stejnou ovlddajici osohou
CYRRUS CORPORATE FINANCE, as., IC 27758410, se sidlem Vevef 111, 616 00 Bmo

4. Smlouvy, privni ikony a ostatni opatfeni ufinénd v rozhodném déetnim obdobi mezi

ovlidajici osobou a evlddanou osobou

= Dme 5.1, 12,1, 13.4, 197, a 26.10.2010 rozhodl jeding akciondf spoleénosti CYRRUS, as,
o vyplaceni dividendy. Tento postup byl v souladu s obchodnim zdkonikem.

5. Smlouvy, privni itkeny a ostatni opatfeni uéinénd v rozhodném Getnim obdobi med

ovlddanou esobou a ostatnimi osobami ovlddanymi stejnou ovlddajici osobou (propojenymi

osohami)

* Dmne 5.1.2009 byla mezi spoleénostmi CYRRUS, as. a CYRRUS CORPORATE FINANCE,
@.5. uzaviena Smlouva o subdoddvee sludeb, Smlouva byla uzaviena za standardnich podminek.

¢ Dme 1.7.2010 byla mezi spolefnostmi CYRRUS, as. a CYRRUS CORPORATE FINANCE,

a.s. uzaviena Smlouva o fnancovind dvérovich rdmed (pljtee). Smlouva byla uzaviena #a
standardnich podminek.

6. Zdvér

Lvite uvedend zprivy vyplyvd, Ze spolefnosti CYRRUS, as. ze voahu k ovlidajici osobé
nevenikla v rémei uplynulého déetniho obdobi Z4dnd djma v disledku uzavienych smiuv, pfijarsch
opatfend a pravoich dkond.

YV B, dne 28.3.2011

£2 CYRRUS, as.

il Loubal
a pledstavensiva

Be. Martin Kozumpli
pledseda predstavensiva mistop#
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VYROCNI ZPRAVA | ANNUAL REPORT 2010

KAPITAL A KAPITALOVA PRIMERENOST
KE DNI 31.12.2010

Kapitalova pfiméfenost (v %) 14,32%
Kapital (celkova vyse) 82 051
Pavodni kapital (Tier 1) 82 867
Dodatkovy kapital (Tier 2) 0
Kapital na kryti trzniho rizika (Tier 3) 0
Odcitatelné polozky od plvod. a dodat.kapitalu (Tier1+Tier2) -816
Kapitalové poZadavky celkem 45 828
Kapitalové pozadavky k uvérovému riziku investi¢niho portfolia a riziku

rozmélnéni investi¢niho portfolia 21 556
Kapitalové pozadavky ke specifickému urokovému riziku obchodniho portfolia 0
Kapitalové pozadavky ke specifickému akciovému riziku obchodniho portfolia 236
Kapitalové pozadavky k riziku protistrany u repo obchodl nebo pujcek ¢i

vypUjéek cennych papird nebo komodit, derivatt, transakci s del§i dobou

vyporadani a marzovych obchodu 0
Kapitalové pozadavky k vyporadacimu riziku obchodniho portfolia a volnym

dodavkam

Kapitalové pozadavky k ostatnim nastrojim obchodniho portfolia 0
Kapitalové pozadavky k riziku angazovanosti obchodniho portfolia 0
Kapitalové pozadavky k obecnému urokovému riziku obchodniho portfolia 0
Kapitalové pozadavky k obecnému akciovému riziku obchodniho portfolia 471
Kapitalové poZadavky k ménovému riziku investi¢niho a obchodniho portfolia 7 809
Kapitalové pozadavky ke komoditnimu riziku investi¢niho a obchodniho

portfolia 0
Prechodny kapitalovy pozadavek - dorovnani k Basel | 0
Kapitalovy pozadavek na zakladé rezijnich nakladl 0
Kapitalovy poZzadavek pro OCP s omezenym rozsahem IS 1 0
Kapitalovy pozadavek pro OCP s omezenym rozsahem IS 2 0
Kapitalovy pozadavek k opera¢nimu riziku 15 756
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VYROK NEZAVISLEHO AUDITORA

POMEROVE UKAZATELE
KE DNI 31.12.2010

k (Cetni zavérce, K vyrocni zpravé

Zadluzenost | ((Celkovy dluh - Majetek zakazniki) / (Aktiva celkem - Majetek zakaznik)) 86,80 a o overeni zverejnovanych odaji
o kapitalu, kapitalovych poZadaveich
Zadluzenost Il ((Celkovy dluh - Majetek zakaznik() / Viastni kapital) 657,42 a pomérovych ukazateld
. . K 31. 12, 2010 spabecnosti
Rentabilita aktiv - ROAA (Ebit / (Aktiva celkem (primérny stav) - Majetek zakaznikul)) 2,56
CYRRUSE, a. 5.
Rentabilita vlastniho kapitalu - ROAE (Zisk po zd. / Vlastni kapital (primé&rmy stav)) 10,12

Datum wedani 29. 4. 2011

Rentabilita trzeb (Zisk po zdanéni / Vynosy z investi¢nich sluzeb) 10,19
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Iprava nezavislého auditora
akeisndiim spolefnosti CYRRUS, a. s.

Provedli jsme audit pfilolens Ofetni zéwirky spolefnesti CYRRUS, a, 5., s sidlem Veveri 111,
Brno, identifikadni Cisle 639 07 020, ktera se sklidd z rozvaby k 31, 12, 2010, wwkazu Hisku
aztrdly a pfebedu o zménich viastniho kapitily za obdobi od 1.1, 2010 do 31. 12. 2010
a piilohy této detni zivérky, kterd obsahuje popis poufitych podstatngch Gfetnich metod
a dalli wysvétlufici informace.

Odpoviddnost statutdrniho organu 0fetnl jednotky za Gfetni zdvErku

Statutdrni crgdn spoleinosti CYRRUS, a. 5. je odpovidng za sestaveni Ofetni zivirky, kterd
podivé wérny a poctivy obraz v souladu s Zeskymi dfetnimi pledplsy, a za takowy wnitfrd
kontroln systém, ktery povafule za nezbytny pro sestaveni OCetni zdvérky tak, aby
neobsahovals vyznamnd nespravnosti zplsobend podvodem nebo chybou.

Odpavédnost auditora

Haii odpovédnosti je wyjddit na zdkladé provedensho audituy wrok & této Gfetni Thvdece,
Audit jsme provedli vsouladu se zdkonem o auditorech, mezindrodnimi avditorseymi
standardy a souviseficimi aplikagnimi doloZkami Komory auditorl Ceské republiky. V souladu
3 témito phedpisy jsme povinni dodriovat etické pofadaviy a naplinovat & provist audit tak,
abrpchom miskali pfiméfenou jlstotu, e GSetni ziwirka neobsahiuje wznamne nespraviosti,

Audit zahmuje provedeni auditorskych postupd k ziskdni ddkaznich informaci o Sistikich
a idajich zvefejniérmych v Oetni Zavirce. Vyblr postupl zivisi na dsudku auditora, Tahrauficim
i wyhodnocend rizik viznamné nesprivnosti Odajl uvedenjch v Ofetni zdvlree zplsobend
podvodem nebo chybou, P vwhodnooovani téchto rizik auditor posoudi vaitfnd kontrolni
systém relevantni pro sestaveni dfetni zhvérky poddvalici wémy a poctivy obraz. Cilem tohato
posouzeni je nawrhaout vhodné auditorské postupy, nikoli wyibdfit se k Ofinnosti vnitinihe
kontrolniha systému dfetni jednotky, Audit téE zahrmuje posouzeni vhodnostl pouBityeh
ucetrich metod, primeTenosti edetnich odhadl provedenych vedenim a diile posouzeni celkove
prezentace pEetni zivirky,

Jime piesvidieni, fe dikazni informace, které jsme ziskali, poskytuji dostatefny a vhodng
ziklad pro wyiddfeni naleho wproku,
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Virok suditora k Ofetnd zdviroe

Fodie nateho nazoru Gletnl zévirks podiva vérny a poctivy obraz aktiv a pasiv spolednosti

CYRRUS, a. 5. k 31. 12. 2010 a ndkladd a wynosl a wsledku jejiho hospodafeni za obdobi
ad 1. 1. 2010 do 31, 12. 2010 v souladu s Seslopmil Gletnlml pledpisy,

Zpriva o pravi o votarich mezi propajenymi osobami

OvEfili jsme véonou spravnost Odajl uvederych ve zpeivé o vatazich mezi propojenymi
esobami spolecnosti CYRRUS, a. 5. za obdobl od 1, 1. 2010 do 31. 11. 2010. Za sestaven véto
zprivy o vrtazich je odpovidey statuthrni orgdn spolefnosti CYRRUS, a. s. Madim dkalem je
vydat na zikladé provedendho ovifent stanovisko k této zprive o votazich.

Oviieni jsme provedl v souladu 5 AS £, 56 Komory auditon] Ceské republiky, Tento standard
vyiaduje, abychom plénovali a provedli ovdieni s cilem ziskat omezenou jistotu, 2e zpriva
o vitazich neobishuje wyznamné wicné nespriwnostl. OvBfenl je omezeno pledeviim na
dotazowvhni pracevnilal spolefnostl a na analytické postupy & whérowim zplsobem provedens
provéfeni vicné sprivnost] Gdajl. Proto ovEfent poskytuje niZli stuped jistoty ned audit. Audit
Tprivy o vatazich jsme neproviddli, a proto nevwjadiujeme wrok auditora,

Stanovisko auditora ke zprdvl o vztazich

Ha zdkladé nafeho ovlfenl jsme nezjistili Eddné skuteénosti, které by nds vedly
k domndnce, fe zprédva o vitazich mezi propojenymi osobami spolefnosti CYRRUS, a. 3.
za obdobi od 1. 1. 2010 do 31. 12, 2010 obsahuje vyznamné vlcnd nesprivacst,

Zprava o ovlieni virocni 2privy

Ovifili jsme téd soulad wyrodni zprivy spolefnosti CYRAUS, a. 5. s (Cetni zévérkou, kierd je
¥ Léto vyroini zpravé obsafena. Za sprivnost wirofni zprivy je zodpowddng statutbend argdn
spolednosti CYRRUS, a. 5. Malim Ghkolem je vydat na zakladé provedeného ovifeni wirak
o souladu wirolnl 2prdvy 4 Gletni Thvérikou.

Ovéfeni jsme provedi v souladu s mezindrodnimi auditorskymi standardy a souvise]icimi
aplikatnimi dolodkami Komory auditort) Ceské republiky. Tyto standardy vyadujl, aby auditor
naplinoval a proved| ovifenl tak, aby ziskal pfiméfencu jistotu, 3e informace obsafené ve
vyrocni zprdvé, které popisuli dastefnosti, Jed jsou téE pledmitem zobrazeni v (fetnd

zavirce, Jsou we wviech vyznamnjch ohledech v souladu s plislufnou Gfetnd zévérkou. Jsme
plesvidieni, Ie provedend ovifeni posiytuje pfimdfeny podklad pro wyladfeni wyroku
auditara,
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Yirok auditora k vyretnl zprdvé

Fodie nateho nazoru j2ou informace uedend ve wirolni zprévé spolefnost! CYRRUS, a. 5.
k31,12, 2010 we viech wyznamnych ochledech v souladu s wile wvedenou Gletnd
zhwérkou,

Iprava oovéleni ovedejfiovangch  Odajl o kapitMu,  kapitdlowych  podadavcich
a pomdrovich ukazateldich

Owdfill  fume weefeifiovand Odaje o kapitdlu, hapitilowych pofadavcich a pomérowich
wkazatelich spolednosti CYRRUS, a. 5. za obdobi od 1. 1. 2000 do 3. 12, 2010w souladu £ § 162
zikoma £, 25672004 5b. o podnikdni na kapitélevém trhu A 8 Piilohou £ 30 K wyhlddes
£, 123/2007 5b. o piwAdlech sberretndho podntkant bank, sporitelnich & vemich drudstey
& obchodaiki & cennyi apiny.

Vyrok auditera o ovifenl rvefejfiovanych Gdajd o kapitdlu, kapitalovich poladavcich
a pomdérovich ukazatelich

Podle nadeho ndzoru uvelejfovand GOdaje o kapitdlu, keplitdlovych poladavcich
& pomdrovich ukazatelich spolednosti CYRRUS, a, 5. &k 31, 12, 2010 neabsahuli vyznamné
nesprivnosti,

¥ Brné dre 29, dubna 2011
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FINANCIAL STATEMENTS FOR THE YEAR ENDING 31 DECEMBER 2010

Commercial name: CYRRUS, a.s.
Registered office: Vevefi 111, 616 00 Brno
Company identification number: 63907020
Legal form: joint-stock company
Subject of business: securities dealer
Balance sheet date: 31 December 2010

Ministry of Finance of the Czech Republic, Decree No. 501/2002 Coll. from 6 November 2002

BALANCE SHEET

as of 31 December 2010
(in CZK thousands)

ASSETS

1. Cash on hand and balances with central banks | 001 2 859 2 859 3077 2765
Zero-coupon government bonds and other
securities accepted by central bank for
2. refinancing 002 0 0 0 0
a)| issued by government institutions 003 0 0 0 0
b)| other 004 0 0 0 0
Receivables from banks and cooperative
3. savings associations 005 219 182 219 182 294 940 312 659
a)| payable on demand 006 216 028 216 028 290 426 296 746
b)| other receivables 007 3154 3154 4514 15913
4. Receivables from non-bank entities 008 190 962 190 962 226 529 0
a)| payable on demand 009 0 0 0 0
b)| other receivables 010 190 962 190 962 226 529 0
5. Debt securities 011 0 0 0
a)| issued by government institutions 012 0 0 0
b) | issued by other entities 013 0 0 0
6. Shares, units and other interests 014 5 889 5889 5154 4175
7. Ownership interests with substantial influence 015 0 0 0
of which: in banks 016 0 0 0
8. Ownership interests with controlling influence 017 0 0 0
of which: in banks 018 0 0 0
9. Intangible fixed assets 019 3530 -1 976 1554 1606 1825
a) | of which: establishment costs 020 0 0 0
b) | of which: goodwill 021 0 0 0
10. Tangible fixed assets 022 1044 -528 516 618 761
of which: land and buildings for operating
activities 023 0 0 0
11. Other assets 024 293 693 293 693 234 849 185 659
12. Receivables for subscribed share capital 025 0 0 0
N OTES - E N G LI S H VE RS I O N 13. Prepaid expenses and accrued income 026 2012 2012 2048 4034
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Commercial name: CYRRUS, a.s.
Registered office: Veveii 111, 616 00 Brno
Company identification number: 63907020
Legal form: joint-stock company
Subject of business: securities dealer
LIABILITIES AND OWNER'S EQUITY Balance sheet date: 12 December 2010

Ministry of Finance of the Czech Republic, Decree No. 501/2002 Coll. from 6 November 2002

PROFIT AND LOSS ACCOUNT
for the year ending 31 December 2010

1. Payables to banks and cooperative savings associations 028 0 0 0 (in CZK thousands)
a) payable on demand 029 0 0 0
b) other payables 030 0 0 0
2. Payables to non-bank entities 031 189 566 187 976 0
1. Interest income and similar income 001 14 663 12 600 16 406
a) payable on demand 032 0
b) other payables 033 189 566 187 976 0 of which: interest income from debt securities 002
3. Payables from debt securities 034 0 0 0 2. Interest expense and similar expense 003 5319 1012 1835
a) debt securities issued 035 0 0 0 of which: interest expenses from debt securities 004 2000 602
b) | other payables from debt securities 036 0 0 0 .
3. Income from shares and ownership interests 005 -140 406 17 840
Other liabilities 037 432 120 477 908 416 378
A a)l income from ownership interests with substantial influence 006
Unearned income and accrued expenses 038 528 2516 2714
Provisions 039 0 0 0 b){ income from ownership interests with controlling influence 007
a) | for pensions and similar obligations 040 0 0 0 c)| _other income from shares and ownership interests 008 -140 406 17 840
b) | fortaxes 041 0 0 0 4. Commission and fee income 009 98 468 89 886 105 351
c) | other 042 0 0 0 -
5. Commission and fee expense 010 21875 22 961 24 629
Subordinated liabilities 043 0 0 0
. 6. Net gain or loss from financial operations 011 -9813 8137 -22 176
Share capital 044 20 020 20 020 20 020
of which: paid-up share capital 045 20 020 20 020 20 020 7. Other operating income 012 6465 9970 4106
of which: treasury shares 046 0 0 0 8. Other operating expenses 013 8548 11796 10 656
Share premium 047 172 172 172 9. Administrative expenses 014 60 619 57 244 72693
10. Reserve funds and other funds from profit 048 2814 2814 2814
a)l employee expenses 015 28 529 26773 30 705
a) statutory reserve funds and risk funds 049 2814 2814 2814
of which: aa) wages and salaries 016 22 532 21104 23 589
b) other reserve funds 050 0 0 0
c) other funds from profit 051 0 0 0 of which: ab) social and health insurance 017 5997 5669 7116
1. Revaluation reserve fund 052 0 0 0 b)| other administrative expenses 018 32 090 30471 41988
_ Release of provisions and adjustments for tangible and intangible
12. Capital funds 053 0 0 0 10, fixed assets 019
13. Gains (losses) from revaluation 054 0 0 0 Depreciation, creation and use of provisions and adjustments for
L 11. tangible and intangible fixed assets 020 318 361 420
a) | from assets and liabilities 055 0 0 0
- . Release of adjustments and provisions for receivables and
b) from hedging derivatives 056 0 0 0 12. guarantees, income from receivables previously written off 021 94
c) from ownership interests 057 0 0 0 Depreciation, creation and use of adjustments and provisions for
13. receivables and guarantees 022 94
14. Retained earnings (or accumulated losses) from previous years 058 61415 55780 61415 ) - ) )
Release of adjustments for ownership interests with controlling and
15. Profit (loss) for the accounting period 059 10 032 21635 8 365 14. substantial influence 023
Losses from transfers of ownership interests with controlling and
substantial influence, creation and use of adjustments for ownership
15. interests with controlling and substantial influence 024
16. Release of other provisions 025
Signature of the statutory body or individual constituting the accounting unit
17. Creation and use of other provisions 026
: Share in profit (loss) of ownership interests with controlling or
Bmo’_2g April 20,11 18. substantial influence 027
Martin Kozumplik
Tel.: +420 545 544 240 19. Current year profit (loss) from ordinary activities before tax 028 12 964 27 625 11294
20. Extraordinary income 029
21. Extraordinary expenses 030
22. Current year profit (loss) from extraordinary activities before tax | 031 0 0 0
23. Income tax 032 2932 5990 2 929
Signature of the statutory body or individual constituting the accounting unit
Brno, 29 April 2011
Martin Kozumplik
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Obchodni firma: CYRRUS, a.s. Commercial name: CYRRUS, a.s.
Sidlo: Vevefi 111, 616 00 Brno . X "
\dentifikagni &islo: 63907020 Registered office: Vevefi 111, 616 00 Brno
Pravni forma.' ioint-stock compan Company identification number: 63907020
Predmét podnika . ! ities d F|) Y Legal form: joint-stock company
.. re’ Te p‘O ,n"an" securities dealer Subject of business: securities dealer
Okamzik sestaveni icetni zavérky: } 31 December 2010 Balance sheet date: 31 December 2010
Ministry of Finance of the Czech Republic, Decree No. 501/2002 Coll. from 6 November 2002 Ministry of Finance of the Czech Republic, Decree No. 501/2002 Coll. from 6 November 2002
OFF-BALANCE SHEET
STATEMENT OF CHANGES IN EQUITY 25 of 31 December 2010
for the year ending 31 December 2010 (in CZK thousands)
(in CZK thousands)
1. Commitments and guarantees granted 001 0 0 0
a) |commitments 002
1. as of 1 January 2008 001 10 020 0 172 2004 810 0 73415 86 421 b) [guarantees 003 0
c) |gt under bills of 004
Changes in accounting policies 002 0 d) |guarantees under letters of credit 005
Correction of material mi ent 003 0 2. | Collaterals granted, 006 0 0 0
FX differences and revaluation gains (losses) not included in a) [real estate collateral 007
Profit and Loss Account 004 0 b) |cash collateral 008
Net profit (loss) for the accounting period 005 8 365 8 365 ©) |securities 009
d) |other 010
Dividends 006 -12 000 -12 000 3 R from spot ion 011 o 0 0
Transfers to funds 007 810 -810 0 a) |with interest-rate instruments 012
b) |with currency instruments 013
Use of funds 008 0 c) |with equity instruments 014
Issue of shares 009 10 000 10 000 d) [with commodity instruments 015
4. Receivables from fixed-term transactions 016 0 0 0
Decrease in share capital 010 0 a) [with interest-rate instruments 017
Purchases of treasury shares o11 0 b) |with currency instruments 018
c) |with equity instruments 019
Other changes 012 0 d) |with commodity instruments 020
Balance as of 31 December 2008 013 20 020 0 172 2814 0 0 69 780 92 786 e) |with credit instruments 021
5. i from options 022 0 0 0
0 a) |for interest-rate instruments 023
2. as of 1 January 2009 014 20 020 172 2814 69 780 92 786 b) [for currency instruments 024
c) [for equity instruments 025
Changes in accounting policies 015 0 a) [for ity instruments 026
Correction of material mi: ents 016 0 e) lfor credit instruments 027
FX differences and revaluation gains (losses) not included in 6. Receivables written off 028 0 94
Profit and Loss Account 017 0 7. Values handed over for custody, administration and deposit 029
Net profit (loss) for the accounting period 018 21635 21635 of which: securities 030
8. Values handed over for management 031
Dividends 019 -14 000 -14 000 of which: securities 032
Transfers to funds 020 0 9. Commi and g received 033 0 9 0
a) |commitments 034
Use of funds 021 0 b lg 035
Issue of shares 022 0 °) g under bills of 036
d) |guarantees under letters of credit 037
Decrease in share capital 023 0 10. Collaterals and pledges received 038 46 472 1160 3725
Purchases of treasury shares 024 0 a) |real estate collaterals 039
b) |cash collaterals 040
Other changes 025 0 ©) [securities 041
Balance as of 31 December 2009 026 20 020 0 172 2814 0 0 77 415 100 421 d) |other 042
e) - i 043 46 472 1160 3725
0 1. Payables from spot transactions 044 0 0 0
3. as of 1 January 2010 027 | 20020 172 2814 77415 100 421 a) |with interest-rate instruments 045
b) |with currency instruments 046
Changes in accounting policies 028 0 ©) |with equity instruments 047
Correction of material mi ent 029 0 d) Jwith ity instruments 048
FX differences and revaluation gains (losses) not included in 12. y from fixed-te i 049 0 0 0
Profit and Loss Account 030 0 a) |with interest-rate instruments 050
Net profit (loss) for the accounting period 031 10032 10 032 b) [with currency instruments 051
c) |with equity instruments 052
Dividends 032 -16 000 -16 000 d) |with commodity instruments 053
Transfers to funds 033 0 e) Jwith crediti 054
13. Payables from options 055 0 0 0
Use of funds 034 0 a) [for interest-rate instruments 056
Issue of shares 035 0 b) |for currency instruments 057
c) |for equity i 058
Decrease in share capital 036 0 d) for commodity instruments 059
Purchases of treasury shares 037 0 ©) Jfor credit instruments 060
14. Values taken under custody, administration and deposit 061 2210794 2549 871 1124 662
Other changes 038 ° of which: securities 062 1889 760 2200926 1124 662
Balance as of 31 December 2010 039 20 020 0 172 2814 0 0 71 447 94 453 15. Values taken under management 063 314 697 328 114 1190 395
of which: securities 064 252 379 300 444 874 671
Signature of the statutory body or individual constituting the accounting unit
Signature of the statutory body or individual constituting the accounting unit
Brno, 29 April 2011 Brno, 29 April 2011
Martin Kozumplik Martin Kozumplik
Tel.: +420 545 544 240 Tel.: +420 545 544 240
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NOTES TO THE FINANCIAL STATEMENTS

CYRRUS, a.s. CYRRUS, a.s.

Notes to the Financial Statements Notes to the Financial Statements

for the year ended 31 December 2010 for the year ended 31 December 2010

(in thousands of CZK) (in thousands of CZK)

1. BASIC INFORMATION 2. BASIS FOR PREPARING THE FINANCIAL STATEMENTS

The financial statements have been prepared on the basis of accounting records kept in accordance with the
Accounting Act and with relevant rules and regulations in force in the Czech Republic. They have been
prepared under the historical cost convention on the basis of full accrual accounting, except for selected
financial instruments that are stated at fair value.

(a) Characteristics and areas of activity

CYRRUS, as. is a securities dealer having its registered office in Brno, Vevefi 111, entered in the
Companies Register maintained by the Regional Court in Brno, Section B, file 3800, Company ID No.
63907020 (hereinafter the “Company”), established on 4 September 2002 by the transformation of . . ) )
CYRRUS, s.r.0. The Company’s subject of business is the provision of investment services pursuant to Act These financial statements have been prepared in accordance with Decree No. 501/2002 Coll. issued by the

No. 256/2004 Coll., on Capital Market Undertakings, in the scope of the licence granted by the Czech Ministry of Finance of the Czech Republic, as subsequently amended, which determines the organization
National Bank on 31 October 2006. and defines the content of items in the financial statements and the range of data to be published by banks

and some other financial institutions.

The Company is a member of the Prague Stock Exchange (PSE), Warsaw Stock Exchange, Central
Securities Depository Prague and the RM-Systém Czech Stock Exchange. As a securities dealer, the
Company provides all types of investment services, in particular securities trading, portfolio management,

These financial statements are non-consolidated.

and investment and corporate advisory. 3. SIGNIFICANT ACCOUNTING POLICIES
The Company’s financial statements have been prepared in accordance with the following significant
The Company’s shareholder has transferred the Company’s activities related to the provision of corporate accounting policies:
finance services to its new affiliate CYRRUS CORPORATE FINANCE, a.s. On 19 September 2009,
CYRRUS CORPORATE FINANCE was granted a licence to conduct business as a securities dealer from (a) Transaction date
the Czech National Bank.

The transaction date is defined as the day of payment or receipt of cash, day of purchase or sale of foreign
exchanges, foreign currencies or, as the case may be, securities, day of execution of payment, day of a bank
(b) Geographic segmentation advice, day of receipt of a medium, day of an account statement, day of agreeing and day of settling a trade
in securities or foreign currencies.

The Company provides its investment services only in the territory of the Czech Republic. The Company
trades in investment instruments in the Czech Republic and on foreign markets, particularly in Germany, (b) Shares, units and other interests

Poland, Hungary and the USA.
Shares, including units and other interests, are classified based on the Company’s intention for trading.

(c) Company’s organizational structure Shares and units are stated at acquisition cost.
The Company’s management:
Ing. Jifi Loubal, MBA, Chief Executive Officer The fair value used for revaluation of securities is determined based on the market price published as of the
Bc. Martin Kozumplik, Deputy Chief Executive Officer date of the fair value determination, i.e. as of the last business day of the accounting period, or, as the case
Pavel Pikna, Director of Trading may be, the price determined by a qualified estimate.
Ing. Jan Prochazka, Manager of Prague Branch
The Company is organized into 5 departments, and each department is headed by a manager. At present, the (c) Receivables from customers
Company is divided into the following departments:
- Trading Department (front office) — approx. 59 employees Receivables are assessed for recoverability. Based on this assessment, adjustments are created for individual
- Settlement Department (back office) — 5 employees doubtful receivables based on the Company’s own analysis of its customers’ solvency.
- Asset Management Department — 3 employees
- Research Department — 3 employees (d) Adjustments and provisions
- Information Technology (IT) Department — 2 employees
In addition to these departments, several individual employees report directly to the Chief Executive The Company creates adjustments (except for adjustments to acquired assets) in expenses or revenues in the
Officer. These employees especially include a risk manager, human resources manager, marketing manager amount equal to the difference between valuation at the time of acquisition and valuation as of the date of
and assistants (approx. 10 employees). Internal audit, compliance, legal advisory and accounting activities closing the accounting books. No adjustments were created in 2010.

are outsourced.
The average recalculated number of employees is 67.
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CYRRUS, ass.

Notes to the Financial Statements
for the year ended 31 December 2010

(in thousands of CZK)

(e)

®

®

Tangible and intangible assets

Tangible and intangible fixed assets are stated at acquisition cost and depreciated using straight-line and
accelerated methods over their estimated useful lives, when these are longer than one year and their values
meet the criteria of the Income Tax Act (tangible fixed assets from CZK 40,000 and intangible fixed assets
from CZK 60,000).

Tangible and intangible assets over CZK 35,000 with useful lives longer than one year have also been
transferred to this category.

Depreciation periods for individual categories of tangible and intangible fixed assets are as follow:

Software 4 years
Machinery and equipment 4 years
Furniture 6 years
Other 4 to 12 years

Particulars as to the selected depreciation method and a depreciation schedule are established upon
acquisition of the assets and are stated on inventory cards for the tangible and intangible assets.

Accounting depreciation of tangible and intangible fixed assets is calculated from the price at which the
assets are valued in the accounting, up to 100% of their amount, and is determined on the basis of their
useful economic lives. Accounting depreciation is recorded in the month following that in which the asset
was put into use.

Book depreciation is recorded in account no. 635 — Depreciation of tangible and intangible fixed assets —
according to the type of assets on analytical accounts.

Tax depreciation of tangible and intangible fixed assets is chosen in individual cases as straight-line or
accelerated, pursuant to Sections 31 and 32 of the Income Tax Act.

The Company recorded a difference between accounting and tax depreciation and calculated deferred tax
from that difference. This tax was not recorded, however, due to its insignificance.

Low-value tangible assets with useful lives under one year and acquisition costs of up to CZK 35,000 are
written off on a one-time basis in the amount of 100% of their acquisition costs upon being put into use.
Computer technologies valued between CZK 35,000 and CZK 40,000 are also recorded as low-value
tangible assets and depreciated according to their estimated useful lives, which are usually shorter than one
year given the demands placed on quality and the development of computer technologies used by securities
dealers.

Low-value intangible assets up to CZK 60,000 with useful lives under one year are recognized under
expenses for the period in which they were acquired.

Foreign currency translation

Transactions denominated in foreign currencies are recorded in the local currency and converted at the
exchange rates announced by the Czech National Bank (CNB) on the transaction date. Assets, liabilities and
owner’s equity denominated in foreign currencies are translated into the local currency at the exchange rate
announced by the CNB on the balance sheet date. Accounts receivable and payable denominated in foreign
currencies are translated into the Czech currency as of the transaction date. The resulting gains or losses
from the translation of foreign currency assets and liabilities are recognized in the Profit and Loss Account
as “Net gain or loss from financial operations”.

Taxation

The income tax base is calculated on the basis of the profit (loss) of the current period by adding tax non-
deductible expenses and subtracting revenues that are not subject to income tax. This tax base is then
adjusted further by tax allowances and possible credits.
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Notes to the Financial Statements
for the year ended 31 December 2010

(in thousands of CZK)

(h)

Items from different accounting periods and changes in accounting policies
Items from an accounting period other than the one to which they belong for tax and accounting purposes

and changes in accounting policies are recorded as revenues or expenses in the Profit and Loss Account in
the current accounting period.

COMMISSION AND FEE INCOME AND EXPENSE

CZK thousand 2010 2009 2008

Commission and fee income
from management, administration,
deposit and custody of values 98,468 89,886 105,351

Total 98,468 89,886 105351

Commission and fee expense
for management, administration,
deposit and custody of values 21,875 22,961 24,629

Total 21,875 22,961 24,629

INCOME FROM SHARES AND OWNERSHIP INTERESTS

CZK thousand 2010 2009 2008
Sale of equity securities available for sale -140 194 17,313
Dividend received from PSE 0 212 527
Total -140 406 17,840

Note: In 2008, the recording of this income in the Profit and Loss Account changed. In past years, small income from
shares and ownership interests was recorded in line 11, i.e. “Net gain or loss from financial operations”.

NET GAIN OR LOSS FROM FINANCIAL OPERATIONS

CZK thousand 2010 2009 2008
Gain/loss from securities operations -9,813 8,137 -22,176
Total -9,813 8,137 -22,176

OTHER OPERATING INCOME AND EXPENSES

Significant items in operating expenses include: - a gift of CZK 1,000,000 to the Brno Sports Club
- expenses for unclaimed VAT of CZK 4,747,000
- receivables written-off of CZK 249,000

Significant items in operating income include:

- corporate finance income of CZK 871,000

- income from securities sales promotion of CZK
2,149,000

- refund from Pinnacle of CZK 3,321,000
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Notes to the Financial Statements Notes to the Financial Statements
for the year ended 31 December 2010 for the year ended 31 December 2010
(in thousands of CZK) (in thousands of CZK)
7. ADMINISTRATIVE EXPENSES As of 31 December 2009 3,396 - 3,396
As of 1 January 2010 3,396 - 3,396
CZK th d 2010 2009 2008 K i
o Additions 134 - 134
Personnel expenses g?slpe)(r)sals B B B
Wages and salaries of employees 22,532 21,104 23,589 N ° N
Social and health insurance 5997 5,669 7,116 As of 31 December 2010 3,530 - 3,530
28,529 26,773 30,705 Accumulated amortization and adjustments
Other administrative expenses 32,090 30471 41,988 As of 1 January 2009 1571 ) 1571
. . . Charge for the year 218 - 218
of which: expenses for audit, legal and tax consulting 1,098 959 1,022 Disposals B B B
60,619 57,244 72,693 Adjustments - - -
As of 31 December 2009 1,789 - 1,789
The average recalculated number of employees was as follows: As of 1 January 2010 1,788 - 1,788
Charge for the year 188 - 188
2010 2009 2008 Disposals - - -
Employees Adjustments - - -
67 69 74 As of 31 December 2010 1,976 - 1,976
8.  EXTRAORDINARY INCOME AND EXPENSES 11.  TANGIBLE ASSETS
No extraordinary income or expenses were recognized in 2010. Tangible assets were recognized in accordance with the procedures under par. 3, letter (e).
(a) Movements in tangible assets
9. SHARES, UNITS AND OTHER INTERESTS
Tangible
(a) Classification of shares, units and other interests into individual portfolios according to the Land Other operating assets not
Company’s intent CZK thousand and buildings assets put into use Total
CZK thousand 2010 2009 2008 Acquisition cost
As of 1 January 2009 794 221 - 1,015
Shares, units and other interests available for trading 5,889 5,154 4,175 Additions - - - -
Shares, units and other interests available for sale 0 - - OFher - - - -
Total 5,889 5,154 4,175 Disposals - - - -
As of 31 December 2009 794 221 - 1,015
Thehsle Ilggglly include shares in CEZ. The fair value is based on the market value as of 30 December 2010 As of 1 January 2010 794 01 ) 1015
onthe Fok. Additions - 40 - 40
Other - - - -
Disposals - -11 - -11
10. INTANGIBLE ASSETS As of 31 December 2010 794 250 - 1,044
Intangible assets were recognized in accordance with the procedures stated in par. 3, letter (e). Accumulated depreciation and adjustments
As of 1 January 2009 158 96 - 254
(a) Movements in intangible assets Charge for the year 79 64 - 143
Disposals - - - -
Establishment Adjustments - - - -
CZK thousand Software costs Total As of 31 December 2009 237 160 - 397
Acquisition cost As of 1 January 2010 237 160 - 397
As of 1 January 2009 3,396 - 3,396 Charge for the year 79 51 - 131
Additions - - - Disposals - - - -
Other - - - Adjustments - - - -
Disposals - - - As of 31 December 2010 316 211 - 527
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Notes to the Financial Statements Notes to the Financial Statements
for the year ended 31 December 2010 for the year ended 31 December 2010
(in thousands of CZK) (in thousands of CZK)
(b) Tangible assets purchased through financial leasing
15. PAYABLES TO NON-BANK ENTITIES
The Company has no assets purchased through financial leasing.
CZK thousand 2010 2009 2008
12. RECEIVABLES FROM BANKS Payables to non-bank entities
payable on demand - - -
CZK thousand 2010 2009 2008 other payables 189,566 187,976 -
short-term repo obligations 55,889 129,765 -
Bank accounts 219,182 294,940 312,659 short-term loans 102,959 7,794 -
of which: current accounts 26,204 15,850 33,350 bills of exchange 30,717 50,417 -
cllent. deposns ) 192,978 279 ,089 278,792 189,566 187,976 _
cash in the process of collection 0 0 517
219,182 294,940 312,659 Payables to non-bank entities include client repos and loans that serve for securities trading. In previous
periods, these amounts were included in the balance sheet on the liabilities side in line no. 4 — “Other
liabilities”, as follows:
13. RECEIVABLES FROM NON-BANK ENTITIES in 2008 Repos CZK 59,209,000
Loans CZK 10,304,000
CZK thousand 2010 2009 2008
Receivables payable on demand 16. OTHER LIABILITIES
Other receivables 190,962
of which: CZK thousand 2010 2009 2008
short-term repo receivables 94 415 217,021
loans for purchase and sale of securities 96,547 9,508 Other liabilities 430,863 477908 416378
190,962 226,529 of which: trade payables 2471 2,548 3,883
due to employees 2,027 1,718 2,014
Receivables from non-bank entities include clients’ sale and repurchase agreements (repos) and loans that due to state budget and health insurance companies 708 5415 1,683
are not trade receivables. In previous periods, these amounts were included in the balance sheet line no. 11 other payables 425,657 468,210 349,589
— “Other assets”, as follows: short-term repos 0 - 59,209
in 2008 Repos CZK 59,209,000 Deferred tax liability 0 - -
Securities lending CZK 10,889,000 430,863 477,908 416,378
Other payables especially include:
14. OTHER ASSETS Estimated payables 2,939
Payables to clients 421913
CZK thousand 2010 2009 2008 Advances received 830
Adra payables -25
Other debtors 293,394 229,556 185,360
of which:
trade receivables 2,136 4,528 4,750 17. SHARE CAPITAL
advances granted 5,365 3,361 3,017
short-term repo receivables 0 - 59,209 The Company’s shareholder structure as of 31 December 2009:
short-term client loans 0 4,994 27,399
other receivables 285,893 221,667 90,851 Participation
deff:rred tax asset - - 134 Name (CZK thousand) in share capital (in %)
i‘*dlusttm?ms for receivables 200 20 200 Welldone Investments N.V. 20,020 100.0
nventories
Welldone [ tments N.V. 20,020 100.0
293,693 234849 185,659 oo e
Other receivables include in particular: trade receivable loans and credits - The Company’s sharcholder structure as of 31 December 2010:
receivables from HSBC 211,520
receivables from Pinnacle 27,045 .
CCF 28,105 _ Participation
from other securities dealers 929 Name (CZK thousand) in share capital (in %)
guarantee funds 5559 Welldone Investments N.V. 20,020 100.0
Welldone Investments N.V. 20,020 100.0




CYRRUS, as. VYROCNI ZPRAVA | ANNUAL REPORT 2010 CYRRUS, as. VYROCNI ZPRAVA | ANNUAL REPORT 2010

CYRRUS, ass. CYRRUS, ass.
Notes to the Financial Statements Notes to the Financial Statements
for the year ended 31 December 2010 for the year ended 31 December 2010
(in thousands of CZK) (in thousands of CZK)
(b) Deferred tax liability/asset
The deferred tax was calculated from the difference but was not recorded due to its insignificance.
18. RETAINED EARNINGS, RESERVE FUNDS AND OTHER FUNDS FROM N . -
Deferred tax assets and liabilities are attributable to the following items:
PROFIT
- CZK thousand 2010 2009 2008
Statutory Capital funds
Retained earnings reserve and other funds
. Deferred tax assets
CZK thousand Accumulated losses fund from profit Adjustments and provisions for loans B B B
Revaluation of securities - - -
Balance as of 1 January 2010 55,780 2814 - Tax loss from past periods _ _ _
Other (accounting costs, tax costs in the following
) period) - - -
Profit for 2009 21,635
Transfer to accumulated losses - Deferred tax liabilities
. . Accelerated tax depreciation - - -
Transfer to retained earnings 77415 Tangible and intangible assets ) ) a4
Use of funds Other - - -
Balance as of 31 December 2010 prior Deferred tax asset/liability - - -4
to profit distribution for 2010 77,415 2,814 -
Profit for 2010 10,032
Proposed profit distribution for 2010:
Transfer to funds - - - 20. VALUES TAKEN UNDER ADMINISTRATION AND MANAGEMENT
Dividends -16,000
Transfer to retained earnings 7K thousand 2010 2009 2008
71,447 2,814 - Cash 383352 376616 315,724
Bonds - 41,598 -
Shares 2,142,139 2459772 1,999,333
19. INCOME TAX AND DEFERRED TAX LIABILITY/ASSET Real estate - - -
Other movables - - -
(a) Current income tax Other assets N N '
Total 2,525,491 2,877,986 2,315,057
CZK thousand 2010 2009 2008
Profit (loss) for the accounting period before tax 12,964 27,625 11,294 21. INFORMATION ON RELATED PARTIES
Taxable income not included in profit 159 5485 -660
Tax non-deductible expenses 2,991 3,095 3,940 a) Trade receivables and payables involving related parties
Tax allowances and credits used - - -
Gifts -812 1,541 -738 Receivables as of 31 December
Other items — difference between accounting and tax 2010 2009 2008
depreciation, net book value 133 -8 181 Loan to INCUS, s.r.0. 3286 1,192 5,705
Subtotal 15,435 31,092 14,017 Receivables from INCUS, s.r.o. 5,980 2,096 2,286
Loan to Welldone Investments N.V. 4,360 4,203 4,039
Income tax calculated using a rate of 19 % CCF receivables 28,105
(20% in 2009, 21 % in 2008) 2,932 5,856 2,944
Total 41,731 7491 12,030
Payables as of 31 December
2010 2009 2008
Payables to INCUS - 190 481 -6
CCF loan -4,101
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(in thousands of CZK)

22
@

(b)

Total -4,291 481 -6

b) Remuneration and loans to members of statutory and supervisory bodies

Board of Directors Supervisory Board

2010 2009 2008 2010 2009 2008
Number of members 3 3 3 3 3 3
Remuneration (CZK thousand) 36 - - 36 12 -

Loans to statutory bodies: Jiti Loubal 113,000
Pavel Pikna 1,719,000

FINANCIAL INSTRUMENTS — RISK MANAGEMENT

Personnel definition of risk management

Risk management falls under the competence of the Company’s Board of Directors, which:
- determines the Company’s strategic direction,

- identifies risks,

- sets risk limits and performs monitoring and reporting in accordance with these limits,
- decides on capital allocation, and

- issues the Company’s internal regulations.

Other persons or entities involved in the risk management system include:

- the Chairman of the Board of Directors (person responsible for the coordination of risk management in
the Company),

- the Chief Executive Officer,

- the Director of Trading,

- the Prague Branch Manager,

- the Risk Manager,

- the Back Office Manager,

- the Compliance Department,

- the Internal Auditor,

- the Risk Management Committee, and

- the Investment Committee.

Definition of the Company’s risks
Below are the financial risks related to the provision of services by the securities dealer CYRRUS, a.s.:

1) Operational risk

Operational risk is attended to and minimized by internal regulations that establish working procedures,
authorizations and control mechanisms within the Company’s activities and as part of providing investment
services pursuant to the licence granted. The creation of internal regulations is coordinated by the Board of
Directors in cooperation with the Compliance Department. Compliance with the internal regulations is
regularly monitored and evaluated by the department managers, the Compliance Department and the
Internal Auditor as part of internal controls. The Compliance Department ensures accordance of internal
regulations with legal standards.

CYRRUS, a.s.

Notes to the Financial Statements
for the year ended 31 December 2010

(in thousands of CZK)

2) Business risk

Legal risk — The risk of loss resulting from business partners’ legal claims or from legal unenforceability of
contracts is minimized by internal or external legal support. The choice of law firm is the responsibility of
the Company’s Board of Directors.

Risk of change in credit rating — The risk of loss resulting from increased difficulty to obtain funds at
acceptable costs is minimized through maximum transparency, openness to partners providing funds, and
particularly through long-term cooperation with selected financial institutions.

Reputation risk — The risk of loss resulting from a change in reputation on markets is minimized through
maximum transparency and especially through provision of quality services, adherence to contractual
conditions with all business partners, and observance of good business practices.

Regulatory risk — The risk of loss resulting from inability to comply with regulatory measures and from
errors made in predicting future regulatory measures is minimized by employing quality compliance staff
and active participation of the Company’s representatives in the legislative process for legal norms
governing the capital market. The Company is a member of the Czech Association of Securities Dealers and
communicates actively with the Czech National Bank.

3) Liquidity risk

Risk of payment liquidity — The objective of payment liquidity management is to avoid such situations in
which the Company would become temporarily insolvent. Liquidity is managed by the Company’s CEO in
cooperation with the Back Office Manager. The CEO secures access to funds necessary for covering
liabilities to customers and liabilities approaching maturity and to funds for covering unforeseeable events.
Liquidity management is governed by a separate internal regulation.

Risk of market liquidity — The risk of insufficient market liquidity is minimized by trading on highly liquid
markets. To minimize the market liquidity risk, the Director of Trading monitors the development of
liquidity on individual markets and proposes limits for the number of open positions.

Risk of currency convertibility — The risk of loss resulting from inability to convert a currency to another
currency as a result of a change in the political or economic environment is eliminated by selecting countries
that offer stable conditions to investors and by setting maximum limits for currencies.

4) Credit risk

Customer loans — Credit risk is associated with the risk that a loan will not be repaid on time or that the
funds will not be repaid by the counterparty in the full amount. These risks are monitored and eliminated by
the front office staff by means of established limits. The person responsible for managing this risk is the
Director of Trading. The objective of the aforementioned procedures is to ensure that in providing this
service there are no problems with liquidity, the securities dealer’s capital adequacy is not threatened, and
the exposure limits are not exceeded in providing loans to customers.

Capital adequacy and exposure — The capital adequacy and exposure limit is governed by the relevant legal
regulations. Calculation and monitoring of capital adequacy and exposure are stipulated by the
Methodology for Calculating Capital Adequacy. Regular calculation and control is the responsibility of a
back office employee. Weekly control is made by the Chairman of the Board of Directors and the Risk
Management Committee.

Settlement risk — This risk is substantially eliminated by the trading settlement system on individual stock
exchanges by means of payment for securities against delivery. Members of the PSE are insured against this
risk by the PSE’s guarantee fund. In the case of trading on foreign markets, the Company uses only the
services of reputable settlement centres. In the USA, for example, the Company uses the clearing house
Penson, while in Germany it uses HSBC.

5) Market risk

Risk to the Company’s own portfolio — This risk consists in possible loss resulting from a change in market
prices for investment instruments in the trading portfolio. This risk is eliminated by the prohibition of
speculative trades, O/N limits for the trading portfolio in respect of specialist’s activity, and immediate
closing of redirected trades to the Company’s account as a result of error corrections. The responsible
person is the Director of Trading.

Currency risk — This risk involves the development of the Czech crown’s exchange rate against the euro and
the US dollar. The Company does not purchase any instruments, thus eliminating the risk of negative
currency developments. Possible losses do not threaten the Company’s stability. The Company does not
trade in currencies on its own account, nor does it offer this service to its customers. The Company has
established limits for maximum exposure in EUR and USD.

12
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(in thousands of CZK)

(c) Elimination and management of risks

The Company uses the following instruments for eliminating and managing risks:
- margin limits for customer loans,

- limits on customers’ maximum exposure,

- limits on the Company’s securities portfolio,

- limits on the Company’s currencies portfolio,

- adherence to capital adequacy and exposure limits, and

- rigorous internal control.

23. MATERIAL SUBSEQUENT EVENTS

No material events have occurred subsequent to the balance sheet date.

Brno, 29 April 2011

Martin Kozumplik
Chairman of the Board of Directors

REPORT ON RELATED PARTY TRANSACTIONS

Report on Related Party Transactions pursuant to Section 66a (9) of the Commercial
Code

1. Introduction

This Report has been prepared with regard to CYRRUS, a.s., Company ID No.: 63907020, with its
registered office at Vevefi 111, 616 00 Brno, registered with the Regional Court in Brno (B/3800) for
the accounting period from 1 January 2010 to 31 December 2010.

This Report is prepared in accordance with the provisions of Section 66a (9) of Act No. 513/1991
Coll., the Commercial Code, as amended, which prescribe the preparation of a written report on
relations between controlling and controlled entities and on relations between a controlled entity
and other entities controlled by the same controlling entity (related entities). A contract has been
prepared in compliance with the protection of confidential information (trade secrets) under Section
17 et seq. of the Commercial Code.

2. Controlling Entity

Welldone Investments N.V., with its registered office at Nieuwe Stationsstraat 10, 6811KS Arnhem,
the Netherlands (hereinafter the “Sole Shareholder”)

3. Entities Controlled by the Same Controlling Entity

CYRRUS CORPORATE FINANCE, a.s., Company ID No.: 27758419, with its registered office at Vevefi
111, 616 00 Brno

4, Contracts, Acts-in-law and Other Measures Involving the Controlling and Controlled Entities in
the Relevant Accounting Period

e On 5 January, 12 January, 13 April, 19 July and 26 October 2010, the Sole Shareholder
decided on payment of a dividend. This decision was in compliance with the Commercial
Code.

5. Contracts, Acts-in-law and Other Measures Involving the Controlling Entity and Other Entities
Controlled by the Same Controlling Entity (Related Entities) in the Relevant Accounting Period

e On 5 January 2009, CYRRUS, a.s. and CYRRUS CORPORATE FINANCE, a.s. entered into a
Contract for the Subcontracting of Services. The Contract was concluded under standard

conditions.
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e On1July 2010, CYRRUS, a.s. and CYRRUS CORPORATE FINANCE, a.s. entered into a Contract CAPITAL AND CAPITAL ADEQUACY

for the Financing of Credit Lines (Loan Contract). The Contract was concluded under standard AS OF 31 DECEMBER 2010
conditions.

6. Conclusion

The above Report shows that during the latest accounting period no detriment was caused to
CYRRUS, a.s. under its relationship to the controlling entity as a result of any contracts, measures or
acts-in-law that occurred in that period.

Brno, 28 March 2011

Capital adequacy (in %) 14.32%
Capital (total) 82,051
Core capital (Tier 1) 82,867
For CYRRUS, a.s. Additional capital (Tier 2) 0
Capital to cover market risks (Tier 3) 0
. Items to be subtracted from core and additional capital (Tier1+Tier2) -816
Total capital requirements 45,828
- Capital requirements for credit risk to the investment portfolio, including
ke -//__ = dilution risk 21,556
A e 3 Capital requirements for specific interest rate risk in the trading portfolio 0
Bc. Martin Kozumplik m'rg_fji‘r'-i Loubal Capital requirements for specific equity risk in the trading portfolio 236
f ,"" Capital requirements for counterparty risk in repurchase transactions,
Chairman of the Board of Directors Vice-chairman of the Board of Directors securities or commodities lending, derivatives, long settlement transactions,
and margin trades 0
Capital requirements for settlement risk in the trading portfolio and free
deliveries
Capital requirements for other instruments in the trading portfolio 0
Capital requirements for exposure risk in the trading portfolio 0
Capital requirements for general interest rate risk in the trading portfolio 0
Capital requirements for general equity risk in the trading portfolio 471
Capital requirements for currency risk in the investment and trading portfolios 7,809
Capital requirements for commaodity risk in the investment and trading
portfolios 0
Transitional capital requirement — alignment to Basel | 0
Capital requirement based on fixed overheads 0
Capital requirement for securities dealers with limited scope of IS 1 0
Capital requirement for securities dealers with limited scope of IS 2 0
Capital requirement for operational risk 15,756
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INDEPENDENT AUDITOR'S REPORT

BDO Tel.: +420 541 235 273 BDO CAs.r.o.
FINANCIAL RATIOS Fax: +420 541 235 745

Marie Steyskalové 14

AS OF 31 DECEMBER 2010 www.bdoca.cz Brno
616 00

Debt to assets ((Total debt — Customers’ assets) / (Total assets — Customers’ assets)) 86.80 .
Independent Auditor’s Report

Debt t itV ((Total debt  Cust i )/ Equit on the financial statements, the annual report,

edt 1o eqully (Total debt ~ Customers’ assets) / Equity) 65742 and the audit of published information

regarding capital, capital requirements

Return on average assets — ROAA (EBIT/ (Total assets (average) — Customers’ assets)) 2.56 and financial ratios
as of 31 December 2010

Return on average equity — ROAE (Net profit / Equity (average)) 10.12 of CYRRUS, a.s.

Return on sales (Net profit / Income from investment services) 10.19 Date of issue: 29 April 2011

The Czech limited liability company BDO CA s. r. 0., Company ID No. 25 53 52 69, registered at the Brno Registration Court under section and file
number C. 31321, authorized to conduct audits under Licence No. 305 issued by the Chamber of Auditors of the Czech Republic, is a member of
BDO International Limited (a limited liability company based in Great Britain) and is part of BDO's international network of independent member
companies.
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BDO

Independent Auditor’s Report
To the shareholders of CYRRUS, a.s.

We have audited the accompanying financial statements of CYRRUS, a.s., with its
registered office at Vevefi 111, Brno, Company Identification No. 639 07 020, which are
comprised of the balance sheet as of 31 December 2010, the profit and loss account
and statement of changes in equity for the period from 1 January 2010 to 31 December
2010, and the notes to these financial statements which contain a description of signifi-
cant accounting policies used and other explanatory information.

Responsibility of the accounting entity’s statutory body for the financial
statements

The statutory body of CYRRUS, a.s. is responsible for the preparation of financial state-
ments that give a true and fair view in accordance with Czech Accounting Standards
and for internal control that it deems relevant to the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Responsibility of the auditor

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Act on Auditors, the International
Standards on Auditing and the related application guidelines issued by the Chamber of
Auditors of the Czech Republic. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including an assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error. In making those risk assess-
ments, the auditor considers internal control relevant to the preparation and true and fair
presentation of the financial statements in order to design appropriate audit procedures,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Auditor’s opinion on the financial statements

In our opinion, the financial statements give a true and fair view of the assets, liabilities
and owner’s equity of CYRRUS, a.s. as of 31 December 2010 and of the expenses and
revenues and the result of its operations for the period from 1 January 2010 to 31 De-
cember 2010 in accordance with Czech Accounting Standards.

Report on the report on related party transactions

We have also reviewed the factual accuracy of the information included in the report
on related party transactions of CYRRUS, a.s. for the period from 1 January 2010 to
31 December 2010. This report on related party transactions is the responsibility of the
statutory body of CYRRUS, a.s. Our responsibility is to express our view on this report
on related party transactions based on our review.

We conducted our review in accordance with Application Guideline No. 56 of the Cham-
ber of Auditors of the Czech Republic. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the report on related party
transactions is free from material misstatement. A review is limited primarily to inquiries
of the company’s personnel and analytical procedures and examination, on a test basis,
of the factual accuracy of information, and thus provides less assurance than an audit.
We have not performed an audit of the report on related party transactions and, accord-
ingly, we do not express an audit opinion.

Auditor’s view on the report on related party transactions

Based on our review, nothing has come to our attention that indicates that the informa-
tion contained in the report on related party transactions of CYRRUS, a.s. for the period
from 1 January 2010 to 31 December 2010 contains material misstatement.

Report on the audit of the annual report

We have also audited the annual report of CYRRUS, a.s. for consistency with the finan-
cial statements included in this annual report. This annual report is the responsibility of
the statutory body of CYRRUS, a.s. Our responsibility is to express an opinion on the
consistency of the annual report and the financial statements based on our audit.

The Czech limited liability company BDO CA s. r. 0., Company ID No. 25 53 52 69, registered at the Brno Registration Court under section and file
number C. 31321, authorized to conduct audits under Licence No. 305 issued by the Chamber of Auditors of the Czech Republic, is a member of
BDO International Limited (a limited liability company based in Great Britain) and is part of BDO’s international network of independent member
companies.

CYRRUS, as.

VYROCNI ZPRAVA | ANNUAL REPORT 2010

BDO Tel.: +420 541 235 273 BDO CAs.r.0.
Fax: +420 541 235 745 Marie Steyskalové 14
www.bdoca.cz Brno
616 00

We conducted our audit in accordance with International Standards on Auditing and
the related application guidelines issued by the Chamber of Auditors of the Czech
Republic. Those standards require that the auditor plan and perform the audit to
obtain reasonable assurance about whether the information included in the annual
report describing matters that are also presented in the financial statements is, in all
material respects, consistent with the relevant financial statements. We believe that
our audit provides a reasonable basis for our opinion.

Auditor’s opinion on the annual report

In our opinion, the information included in the annual report of CYRRUS, a.s. as of 31
December 2010 is consistent, in all material respects, with the financial statements
referred to above.

Report on the review of the published information on capital, capital
requirements and financial ratios

We have reviewed the published information on capital, capital requirements and
financial ratios of CYRRUS, a.s. for the period from 1 January 2010 to 31 December
2010 in accordance with section 16a of Act No. 256/2004 Coll., on Capital Market
Undertakings, and Appendix No. 30 to Decree No. 123/2007 Coll., stipulating the
prudential rules for banks, credit unions and investment firms.

Auditor’s opinion on the review of the published information on capital,
capital requirements and financial ratios

In our opinion, the published information on capital, capital requirements and finan-
cial ratios of CYRRUS, a.s. as of 31 December 2010 is free from material misstate-
ment.

Brno, 29 April 2011

BDO CA s. r. 0., Auditor’s Licence No. 305
Represented by partners:

Ing. Jifi Kadlec
Auditor’s Licence No. 1246

Ing. Miroslav Hoficky
Auditor’s Licence No. 0713
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