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ZAKLADNI UDAJE O SPOLECNOSTI

Firma:
CYRRUS, a.s.

Pravni forma:
Akciova spole¢nost

IC:
63907020

Rok zalozeni:
1995

Sidlo:

Veveri 111(PLATINIUM), 616 00 Brno
Tel: +420 538 705 711

Fax: +420 538 705 733

Pobocka:

Radlicka 14 (ANDEL PARK) 150 00 PRAHA 5 - Smichov

Tel:+420 221 592 361
Fax:+420 221 592 366

E-mail: info@cyrrus.cz

WWW.CYFTUS.CZ

BASIC COMPANY DATA

Company:
CYRRUS, a.s.

Legal form:
Joint-stock company

Company identification number:
63907020

Year of establishment:
1995

Registered ofice:

Veveri 111 (PLATINIUM), 616 00 Brno
Tel: +420 538 705 711

Fax: +420 538 705 733

Prague ofice:

Andél Park, Radlicka 14
Tel: +420 221 592 361
Fax: +420 221 592 366

E-mail: info@cyrrus.cz

WWW.CYITUS.CZ



ZAKLADNI KAPITAL SHARE CAPITAL

5

Zakladni kapital ¢ini 20 020 000,- K¢. Total share capital is CZK 20,020,000.

Akcionafi s kvalifikovanou Ucasti na zakladnim kapitalu jsou: Shareholders having qualified holdings in the share capital are:

Weldone investments N.V., sidlo Oslo 24, Weldone investments N.V., having its registered ofice at Oslo 24,

2993 LD Barandrech, Nizozemi - 100% 2993 LD Barandrech, Nethe rlands - 100%

Struktura vlastniho kapitalu (v tisicich K¢) Structure of shareholder’s equity (CZK 000)
Zékladni kapital 20,020 SEIGETE U
Kapitalové fondy 0 Capital funds 0
Fondy ze zisku 2815 Funds from profit 2,815
Emisni &zio 172 Share premium 172
Nerozdéleny zisk 77.415 Retained earnings 77,415
Vysledek hospodareni 18.634 Net profit of current period 18,634

Vlastni kapital 119.056 Shareholder’s equity 119,056




UDAJE
O CINNOSTI

Spole¢nost CYRRUS, a.s. (dale téz,spole¢nost”) je
obchodnikem s cennymi papiry, ktery se zabyva
poskytovanim hlavnich a doplnkovych investic-
nich sluzeb. Stézejni ¢Cinnosti spole¢nosti je
obchodovani s cennymi papiry v systému SPAD
Burzy cennych papirli Praha, a.s., obchodovani v
Némecku, Polsku, Madarsku a USA. Vyznamnou
¢innosti je dale obhospodarovani portfolii zakaz-
nikd a obchodovani na avér.

Rozsah povoleni spole¢nosti k ¢innosti obchod-
nika s cennymi papiry dle § 4 zdkona ¢.
256/2004 Sb., o podnikani na kapitdlovém trhu:

Hlavni investi¢ni sluzby

pfijimani a pfedavani pokynu tykajicich se inves-
ti¢nich nastroju, ve vztahu k investi¢énim cennym
papirdm, cennym papiram kolektivniho inves -
tovani, nastrojlim penézniho trhu a derivatm;
provadéni pokyna tykajicich se investi¢nich nastroju
na ucet zakaznika, ve vztahu k investi¢nim cennym
papirdm, cennym papirim kolektivniho investovani a
nastrojim penézniho trhu a derivatlm;

obchodovani s investi¢nimi nastroji na vlastni ucet, ve
vztahu k investi¢nim cennym papir(im,

cennym papirm kolektivniho investovani,

nastrojim penézniho trhu a derivatim;
obhospodarovani majetku zakaznika na zakladé
smlouvy se zdkaznikem, je-li jeho souéasti inves-

ti¢ni nastroj, na zakladé volné tvahy v rdmci
smluvniho ujednani, ve vztahu k investi¢nim

cennym papirim, cennym papirdm kolektivniho
investovani, nastrojim penézniho trhu a derivatam;

investi¢ni poradenstvi tykajici se investi¢nich

nastrojl, ve vztahu k investi¢nim cennym papirtim,
cennym papirim kolektivniho investovani,

nastroji penézniho trhu a derivatam;

upisovani nebo umistovani emisi investi¢nich ndstroja
se zavazkem jejich upsani, ve vztahu k investi¢nim
cennym papirim, cennym papirdm kolektivniho
investovani, nastrojim penézniho trhu a derivatam;

upisovani nebo umistovani emisi investi¢nich ndstroju.

COMPANY'S
ACTIVITIES

CYRRUS, a.s. (hereinafter referred to as the
“Company”) is a securities broker providing
both principal and supplementary investment
services. The Company’s main activity is trading
securities in the SPAD system of the Prague
Stock Exchange as well as in the German, Polish,
Hungarian and US markets. Other important
activities include managing securities portfolios
and margin trading.

Subject to Section 4 of Act No. 256/2004 Coll.,
on Capital Market Undertakings, the Compa-
ny is licensed as a securities brokerage to
carry out the following activities:

Principal investment services

Accepting and forwarding instructions concerning
investment instruments in relation to investment
securities, collective investment in securities, money
market instruments and derivatives;

Executing instructions concerning investment instru-
ments for a client’s account in relation to investment
securities, collective investment in securities, money
market instruments and derivatives;

Trading in investment instruments for its own account in
relation to investment securities, collective investment
in securities, money market instruments and derivatives;
Managing a client’s assets on the basis of an agreement
concluded with the client, if an investment instrument is
a part of such assets, on the basis of the dealer’s own
discretion and within the contractual agreement, in
relation to investment securities, collective investment
in securities, money market instruments and derivatives;
Investment advisory related to investment instruments,
in relation to investment securities, collective invest-
ment in securities, money market instruments and
derivatives;

Subscribing or placing issues of investment instruments
with an undertaking for their subscription, in relation to
investment securities, collective investment in securities,
money market instruments and derivatives;

Subscribing or placing issues of investment instruments
without an obligation of subscription, in relation to
investment securities, collective investment in securities,
money market instruments and derivatives.




Dopliikové investicni sluzby

uschova a sprava investi¢nich nastroj, véetné souviseji-
cich sluzeb, ve vztahu k investi¢nim cennym papiriim a
cennym papirlim kolektivniho investovani, nastrojim
penézniho trhu a derivatliim;

uschova investi¢nich nastrojd, ve vztahu k investi¢nim
cennym papirlim, cennym papiriim kolektivniho investo-
vani, nastrojim penézniho trhu a derivatim;

poskytovani ivéru nebo pUjcky zdkaznikovi za Ucelem
umoznéni obchodu s investi¢nim nastrojem, na némz se
poskytovatel Gvéru nebo pujcky podili, ve vztahu k
investi¢nim cennym papirim;

poskytovani investi¢nich doporuceni a analyz investi¢nich
prilezitosti nebo podobnych obecnych doporuceni
tykajicich se obchodovani s investi¢nimi nastroji, ve vtahu
k investi¢nim cennym papirim kolektivniho investovani,
nastrojUi penézniho trhu a derivatim;

poradenska ¢innost tykajici se struktury kapitalu, pramys-
lové strategie a s tim souvisejicich otazek, jakoz i poskyto-
vani poradenstvi a sluzeb tykajicich se pfemén spole¢nos-
ti nebo prevodl podnikd;

poradenska ¢innost tykajici se investovani do investi¢nich
nastroju, ve vztahu k investi¢nim cennym papirtim,
cennym papirlim kolektivniho investovani, nastrojim
penézniho trhu a derivatlim;

provadéni devizovych operaci souvisejicich s poskytova-
nim investi¢nich sluzeb,

sluzby souvisejici s upisovanim nebo umistovanim emisi
investi¢nich nastrojd, ve vztahu k investi¢nim cennym
papirim, cennym papirim kolektivniho investovani,
nastrojim penézniho trhu a derivatiim.

Spole¢nost méa Komisi pro cenné papiry (dnes CNB)
schvaleny drazebni fad a mlze organizovat verejné
drazby cennych papira.

Supplementary investment services

m Keeping investment instruments in custody and mana-
ging investment instruments, including related services,
in relation to investment securities and collective invest-
ment in securities, money market instruments and
derivatives;

m Keeping investment instruments in custody, in relation to
investment securities, collective investment in securities,
money market instruments and derivatives;

B |n relation to investment securities, providing loans or
credits to customers to allow trading in investment
instruments in which the provider of the loan or credit
participates;

® Providing investment recommendations and analyses of
investment opportunities or similar general recommen-
dations related to trading in investment instruments, in
relation to collective investment in investment securities,
money market instruments and derivatives;

m Advisory concerning capital structure, industrial strategy
and related issues, as well as providing consulting and
services concerning company transformations or transfers
of enterprises;

m Advisory concerning investing in investment instruments
in relation to investment securities, collective investment
in securities, money market instruments and derivatives;

m Executing foreign exchange operations related to
providing investment services; and

m Services associated with subscription or placing of issues
of investment instruments, in relation to investment
securities, collective investment in securities, money
Vmarket instruments and derivatives.

The Securities Commission (now Czech National Bank)
has approved the Company’s auction rules and the Company
is permitted to organise securities auctions.




UDAJE O MAJETKU
AFINANCNI
SITUACI

Majetek obchodnika je tvofen souborem movitého
anemovitého majetku.Podrobné informace

o majetku a financnisituacijsou uvedeny v
Gcetnizdveérce a jeji pfiloze.

MANAGEMENT
AORGANIZACNI
STRUKTURA

Statutarni organy

Piedstavenstvo

Bc. Martin Kozum plik
Ing. Jifi Loubal, MBA

pfedseda
mistopfedseda

Pavel Pikna Clen
Dozordéi rada

Ing. Michal Beran pfedseda
Eduard Tesaf tlen

JUDr. Lumir Schejbal ¢len

Organizacni struktura

Managment spolecnosti

Ing.Jifi Loubal, MBA\feditel spole¢nosti

Bc. Martin Kozumplik\zédstupce feditele spolecnosti
Pavel Pikna\feditel obchodovdni

Ing.Jan Prochdzka\feditel pobocky Praha

Spoletnostje clenénanaoddéleni,

v ele kazdého oddélenistojivedouci.
Vsoucasné dobé se spolecnost ¢leni
nanasledujicioddéleni:
moddéleniobchodovani (Front O ffice)
moddélenivypofdddni (Back 0ffice)
moddéleniobhospodafovéni (Asset Management)
moddélenipodnikovych financi (Corporate Finance)
moddélenianalyz (Research)
moddéleniinformacnich technologii (IT)
moddélenicall centrum

moddélenivnitini kontroly (Compliance a IA)

COMPANY'S ASSETS
AND FINANCIAL
SITUATION

The broker’s property consists of a setofmovable
assets and real estate. For more information on the
property and financial situation, see the financial

statements and theiraccompanying notes.

MANAGEMENT
AND ORGANISATION
STRUCTURE

Statutory Bodies

Board of Directors

Bc. Martin Kozum plik Chairman
Ing. Jifi Loubal, MBA Vice-chairman
Pavel Pikna Member

Supervisory Board

Ing.Michal Beran Chairman
Eduard Tesaf Member
JUDr. Lumir Schejbal Member

Organization structure

Campany Managment

Ing.Jifi Loubal, MBA\Chief Executive Officer

Bc. Martin Kozumplik\Deputy Chief Executive Officer
Pavel Pikna\Director of Trading

Ing.Jan Prochdzka\Director of Prague Branch

The Company isorganised into departments,

and each departmentis headed by a manager.
Atpresent, the Company

consists of the:

mTrading Department (front office)

W Settlement Department (back office)

B Asset ManagementDepartment

W Corporate Finance Department

W Research Department

mIT Department

m Call Centre

W Compliance and Internal Audit Department




Vedle téchto oddéleni jsou ve spolecnosti samostatni
pracovnici bezprostfedné podfizeni fediteli spole¢nosti.
Jednd se zejména o personalistku, pracovnika marketin-

gu a asistentky.

CLENSTVI V JINYCH
OSOBACH A JEJICH

ORGANECH

Burza cennych papiri Praha a.s. (BCPP)

Pavel Pikna — ¢len vyboru pro burzovni obchody
Ing.Jifi Loubal — ¢lenvyboru pro kotace

UNIVYC, a.s., vyporadaci systém

Gielda Papierow Wartosciowych
w Warszawie S.A.

RM - system, dcefinna burza
cennych papiri a.s.

Ceska asociace obchodnikt
s cennymi papiry

B c. Mrtin Kozumplik — prezident

PROFIL SPOLECNOSTI

In addition to these departments,

several individual employeesreport directly
to the Chief Executive Officer. In particular,
these are employees reponsible for human
as an assistant.

MEMBERSHIP IN
OTHER ENTITIES
AND THEIR BODIES

Prague Stock Exchange (PSE)

Pavel Pikna — Member of the Exchange Commit tee on
Exchange Trades

Ing .. Jifi Loubal - Member of the Exchange Committee on
Listing

UNIVYC, a.s.

Warsaw Stock Exchange

RM- system

Czech Association of Securities Dealers

Bc. Mrtin Kozumplik — prezident

COMPANY PROFILE

Historie

1995
Zalozeni spole¢nosti a zahajeni poskytovani
investi¢nich sluzeb.

1998

Prevzeti spolecnosti CYRRUS, a.s. soucasnym
managementem, pfemisténi sidla do Brna.
Spolecnost byla pfijata za ¢lena Asociace
obchodnikd s cennymi papiry.

Spoleénost se soucasné zavazala dodrZovat
Eticky kodex asociace.

History

1995
The Company was founded and began providing
investment services.

1998

CYRRUS, a.s. was taken over by the present management
and its registered office was moved to Brno. CYRRUS, a.s.
was accepted as a member of the Association of
Securities Dealers. At the same time, the Company
undertook to adhere to the Association’s Code of Ethics.



1999

Potvrzeni licence obchodnika s cennymi papiry v plném
rozsahu Komisi pro cenné papiry a ndsledné navyseni
zakladniho kapitalu spolecnosti na vice nez 10 milionti korun.

2000

CYRRUS, a.s. se stal clenem a akciondfem Burzy cennych
papirli Praha, a.s. (dale téz, BCPP“). Spolecnost v soucas-
né dobé patfimezi 21 clenli burzy a objemem burzovnich
obchod s akciemi se fadi na dvanacté misto.

2002

Spolecnosti  bylo udéleno povoleni Komise pro
cenné papiry pro hlavni investicni sluzbu obhospoda-
fovani portfolii zakaznikd. Investicni sluzby byly dale
rozsiteny o oprdvnéni organizovat drazby cennych papi-
rli a o poskytovani Gvérd nebo plijcek zakaznikim.

2003

V souvislosti s rozsifenim spektra nabizenych sluzeb
zahdjil CYRRUS, a.s. spoluprdci s americkym brokerem
a némeckou pobockou vyznamného amerického broke-
ra, s cilem zajistit svym klientim moznost obchodovani
na trzich s cennymi papiry v USA — NYSE, NASDAQ, AMEX
— a na némeckych burzach — Berlin, Diisseldorf, Frank-
furt, Hamburk, Hannover, Mnichov, Stuttgart a XETRA.

2004

CYRRUS, a.s. je inicidtorem vzniku a zaklddajicim clenem
Ceskeé asociace obchodnikii s cennymi papiry. Preziden-
tem této asociace je v soucasnosti zastupce CYRRUS,
a.s. Spolecnost se pravidelné angaZuje v procesu tvor-
by a pfipominkovani ndvrhii zakonii upravujicich cesky
kapitalovy trh.

2005

Ziskani derivatové licence, kterd vyznamnym zpisobem
rozsifuje nabidku obchodovanych investicnich nastroj
zejména o certifikdty. Ziskani registrace na poskytovani
investicnich sluzeb v Némecku, Velké Britanii, Rakousku,
Polsku, Madarsku a na Slovensku.

1999

The Czech Securities Commission granted CYRRUS, a.s.
a full securities broker’s licence. The Company subsequent-
ly increased its share capital to over CZK 10 million.

2000

CYRRUS, a.s. became a member and shareholder of the
Prague Stock Exchange a.s. Today, CYRRUS is one of 21
Stock Exchange members, and it ranks 12th as meas-
ured by the volume of stock exchange equity trades.

2002

The Securities Commission granted the Company a licence
to provide clients portfolio management as a principal
investment service. Its approved activities were further
extended by permissions to organise securities auctions
and to provide credits and loans to its clients.

2003

In connection with expanding the range of services of-
fered, CYRRUS, a.s. initiated cooperation with an American
broker and the German branch of a prominent American
broker. The aim was to provide its clients the possibility to
trade on US securities markets (NYSE, NASDAQ and AMEX)
and on German stock exchanges (Berlin, Dusseldorf, Frank-
furt, Hamburg, Hannover, Munich, Stuttgart and XETRA).

2004

CYRRUS, a.s. initiated establishment of the

(zech Association of Securities Dealers and became
afounding member. The President of the Association is
presently a representative of CYRRUS, a.s. The Company
reqularly participates in drafting and debating legislation
requlating the Czech capital market.

2005

The Company obtained a derivatives licence, thereby sub-
stantially extending its possibilities to offer investment
instruments, and, in particular, to include trading in cer-

tificates. The Company also becomme to licenced to provide

investment services in Germany, Great Britain, Austria,
Poland, Hungary and Slovakia.

10
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2006

Ziskani licence pro investicni sluzby obchodovani na
vlastni (et a upisovani a umistovani investicnich
nastrojd. Ucast na veletrhu Gewin Messe ve Vidni.
Spusténi sluzby SUPERSPAD, kterd umoZiuje
zdkaznikim obchodovat v Madarsku a Polsku

s vybranymi tituly za stejnych

podminek jako ve SPAD.

2007

Ziskani clenstvi na Burze cennych papird ve Varsavé
(Gielda Papierow Wartosciowych w Warszawe s.a.).
Rozsiteni sluzby SUPERSPAD o tituly obchodované

v Némecku a Turecku. Zprostredkovani privatni emise
zajistovacich investicnich certifikatd.

2008

Uvedeni historicky prvni ceské emise na Varsavskou
burzu New Connect. CYRRUS, a.s. se stava 1PO
partnerem Varsavské burzy (WSE).

2009

Vyclenéni sluzeb podnikového
poradenstvi do sesterské
spolecnosti CYRRUS CORPORATE
FINANCE, a.s.

Soucasnost

V soucasnosti je CYRRUS, a. s. stéle nejvétsi mimo-
prazskou makléfskou spolecnosti. Spolecnost sidli
v Brné a zastoupeni ma téz v Praze. CYRRUS, a.s.
poskytuje komplexni sluzby na kapitalovych trzich
pro individudIni i korporétni klientelu. Zaméfuje se
predevsim na burzovni obchody v systému SPAD
prazské burzy a obchodovani na akciovych trzich

v Némecku, Polsku, Madarsku, Turecku a USA.

Spolecnost je jednim z nejvétsich ceskych obchod-
nikui s investicnimi certifikaty.

Objem obhospodafovanych aktiv presahuje 328
miliond K¢ a objem zprostiedkovanych obchodi
zarok 2009 dosahl téméF 30 miliard K¢. Hodnota
zdkaznického majetku presahla 1,3 miliardy K¢.

Mezi hlavni pfednosti spolecnosti patfi predevsim:

m Siroké spektrum poskytovanych investi¢nich sluzeb,

m dlouholeté zkusenosti s obchodovanim na ceském trhu
i na svétovych trzich, §

m SUPERSPAD — regiondini propojeni trhii v (R,
Némecku, Polsku, Madarsku a Turecku a
moznost obchodovani s vyuZitim Gvéru,

m sluzba,0sobni maklér” zajistujici individudini
pristup ke klientim,

m bezplatné klientské konzultace a doporucent,

m kvalitni analyticky servis.

2006

A licence was granted to the Company for providing i
nvestment services of trading for its own account and
for subscription and placement ofi nvestment instruments.
The Company took part in the prestigious Gewinn Messe
fair in Vienna. The SUPERSPAD service was initiated,
which allows clients to trade selected titles in Hungary
and Poland under the same conditions as in SPAD.

2007
The Company became a member of the

Warsaw Stock Exchange. The SUPERSPAD service was
expanded by titles traded in Germany and Turkey.

The Company intermediated a private issue of hedging
investment certificates.

2008

Placing the first Czech issue ever at the New
Connect Stock Exchange in Warsaw. CYRRUS, a.s.
becomes an IPO partner to the

Warsaw Stock Exchange (WSE).

2009
Corporate advisory services

are separated out to an associated
company, CYRRUS CORPORATE FINANCE, a.s.

Today

CYRRUS, a.s. continues to be the largest Czech stock
brokerage company outside of Prague. Thefirm is
headquartered in Brno and also has an office in
Prague. CYRRUS, a.s. provides comprehensive capital
markets services for both individual investors and
corporate clients. It is focused especially on trading
in the SPAD system of the Prague Stock Exchange
and in the German, Polish, Hungarian, Turkish and
US equity markets.

The Company is one of the

largest Czech brokers dealing in investment certificates.

The volume of assets under management exceeds

(ZK 328 million, and the total trading volume
intermediated in 2009 was nearly CZK 30 billion.

The total value of client assets has exceeded 1.3 billion.

Among the Company's main strengths are especially its

m wide spectrum ofi nvestment services,
m many years of experience trading in the (zech
and world markets,

m SUPERSPAD — a regional interlinkage of the (zech, German,
Polish, Hungarian and Turkish markets and the possibility for

margin trading,
m personal brokerage service providing individual
attention for every client,
m consulting and recommendations at no charge, and,
m top-quality analytical service.



SHRNUTI
ROKU2009
NA PRAZSKE BURZE

Rok 2009 byl z hlediska obchodovani na Burze
cennych papird Praha (BCPP) mnohem pfiznivéjsi
nez krizovy rok 2008, alespon z hlediska vyvoje
kurzu akcii. V uvodu roku sice jesté vrcholila finan¢ni
krize na akciovych trzich aindex PX dosahl 18. unora
2009 svého dna na urovni 628,5 bod (tj. pokles od
zaCatku roku o 26,8%), nasledné vsak doslo na
globalnich akciovych trzich k vyraznému oziveni a
to se odrazilo i na vyvoji indexu PX. Ten po zbytek
roku posiloval ak31.12.2009 dosahl hodnoty 1117,3
bod(. To predstavuje posileni indexu béhem roku
2009 o 30,2%, od unorového minima potom o
77,8%. Trzni kapitalizace trhu vzrostla z 1,09 bil. K¢
nal,29 bil.K¢.

Mnohem méné pfiznivy vyvoj jsme ovsem v
lorském roce zaznamenali z hlediska aktivity inves-
tor( na BCPP. Pokracoval trend z roku 2008, tedy
vyrazny pokles zobchodovanych objemud. Béhem
celého roku 2009 se na BCPP zobchodovaly akcie za
463,9 mld. K¢ ve srovnani s 852 mld. K¢ zobchodova-
nymi v roce 2008. Jedna se o 45,6% meziroCni
pokles zobchodovanych objemu, primérny denni
zobchodovany objem klesl z 3,38 mld. K& na 1,86
mld. K& Pozici titulu s nejvétsim zobchodovanym
objemem na BCPP si i v roce 2009 s pfehledem
udrzel CEZ s 202,4 mld. K¢ Tento titul tak tvofil na
BCPP 43,6% viech obchod(, mirné méné nez v roce
2008 (45,8%). Druhym nejvice obchodovanym
titulem na BCPP byly akcie Telefénica O2 s objemem
65,7 mid. K¢, treti misto patii Komercni bance s 63,3
mld.K¢

Na hlavnim trhu BCPP bylo ke konci roku 2009
obchodovano 13 akciovych emisi. V dubnu 2009
skoncilo na BCPP obchodovani s akciemi spole¢nos-
ti Zentiva (majoritni vlastnik Sanofi-Aventis odkou-
pil veskeré akcie obchodované na trhu), béhem
roku jsme se nedockali zadného vyznamného verej-
ného Upisu akcii. Z jednotlivych titull byl rok 2009
nejuspesnéjsi pro akcie New World Resources. Jejich
kurz se béhem roku zvysil o 120,5% na 161,6 KC.
Dafilo se také akciim Pegas Nonwovens (+90,9%) a
Erste (+66,9%). Poklesem naopak skoncil rok 2009
pro Unipetrol (-7%) a Orco Property Group (-1%).

Také na prazské energetické burze Power Exchange
Central Europe (PXE) doslo v roce 2009 k poklesu
zobchodovanych objem elektrické energie. Zatim-
co v roce 2008 se pres PXE zobchodovalo 32,7 TWh
elektrické energie podobé futures kontraktd,v
lorském roce to bylo 28,9 TWh, coz znamena mezi-
rocni pokles o 11,6%. Cena elektfiny byla v roce
2009 pod tlakem a cena kontraktu na nasledujici
mésic (zakladni pasmo) klesla z Urovni kolem 60
EUR/MWh na zacatku roku na 43 EUR/MWh ke konci
roku 2009.

SUMMARY OF 2009
ON PRAGU E STOCK
EXCHANGE

Particularly with regard to share price development,
2009 was much more favourable than the crisis year
2008 from the viewpoint of trading on the Prague
Stock Exchange (PSE). Although the financial crisis
on equity markets was still at its peak at the start of
the year, and on 18 February 2009 the PX index
reached its bottom of 628.5 points (i.e. a drop by
26.8% from the beginning of the year), global equity
markets subsequently saw significant recovery,
which was reflected also in the PX index. The index
strengthened through the rest of the year, and as of
31 December 2009 it stood at 1,117.3 points. That
represents a gain in the index of 30.2% during 2009
and by 77.8% from its minimum in February. The
market’s capitalisation grew from CZK 1.09 billion to
CZK1.29 billion.

Much less favourable development was recorded
last year, however, in terms of investors’ activity on
the PSE. The 2008 trend continued, bringing a signi-
ficant decline in traded volumes. Share trading
volume on the PSE during 2009 totalled CZK 463.9
billion, which compares with CZK 852 billion traded
in 2008. That represents a 45.6% year-on-year decre-
ase in traded volumes, and the average daily traded
volume dropped from CZK 3.38 billion to CZK 1.86
billion. CEZ held onto its distinction during 2009 as
the PSE’s title with the highest traded volume, at
CZK 202.4 billion. This title thus represented 43.6%
of all PSE trading, down modestly from the 2008
figure (45.8%). The second most traded title on the
PSE was Telefénica 02, with a volume of CZK 65.7
billion, while Komeréni banka stood third with CZK
63.3 billion.

As of the end of 2009, 13 equity issues were traded
on the PSE’s main market. In April 2009, trading of
Zentiva's shares had been discontinued, as the
majority owner, Sanofi-Aventis, bought up all the
shares traded on the market, and during the year
there was no substantial new public issue of shares.
Among individual titles, the year 2009 was the most
successful for the shares of New World Resources.
Their price increased during the year by 120.5% to
CZK 161.6.The shares of Pegas Nonwovens (+90.9%)
and Erste Bank (66.9%) also performed well. By
contrast, 2009 ended in decline for Unipetrol (-7%)
and Orco Property Group (—1%)

Electricity volumes traded on Power Exchange Cent-
ral Europe (PXE) also recorded a decline in 2009.
While 32.7 TWh of electricity were traded on the PXE
in the form of futures contracts during 2008, last
year it was just 28.9 TWh. That reflects a year-on-ye-
ar decline by 11.6%. The price of electricity in 2009
was under pressure and the next-month contract
price (base load) dropped from around 60
EUR/MWh at the start of the year to 43 EUR/MWh as
of the end of 2009.
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ROK 2009
VCYRRUSU

CYRRUS
IN 2009

Rok 2009 vstoupil do historie predevsim jako
rok financni krize. Zménou koncepce prezen-
tace spole¢nosti na seminafich, pravé ve
vztahu k finan¢ni krizi, se podafilo udrzet
dynamiku na poli akvizi¢ni Cinnosti. | nadale
se klienti orientovali pfedevsim na zahrani¢ni
burzy, mimo okruh zajmu tak nezlstalo ani
Polsko. Obé spolecnosti, u jejichz vstupu na
trh CYRRUS asistoval (Photon Energy, BGS) se
drzely po cely rok vysoko nad upisovaci hod-
notou. Na urovni financovani zdkaznickych
obchodi doslo k dalsimu pozitivnimu posunu

//////

kterym doslo k poklesu objemu zajistovacich
operaci typu REPO.

The year 2009 entered history most notab-
ly as a year of financial crisis. Due to a
conceptual change in the company’s
seminar presentations precisely in relation
to the financial crisis, the dynamics of
acquisition activities were maintained.
Clients continued to prefer mostly foreign
stock exchanges, although there was
considerable interest also in Poland. Both
firms which CYRRUS had assisted in
coming to market (Photon Energy and
BGS) maintained their share prices throug
the entire year high.




OBCHODOVANI

Nejvyznamnéjsi poskytovanou investi¢ni sluz-
bou je obchodovani s investicnimi nastroji. | v
roce 2009 nabizeli makléfi zakaznikim komplex-
ni nabidku investi¢nich nastrojd, od jednodu-
chych jako jsou akcie az po strukturované derivy.

RUst poctu zédkazniku se pfimo odvijel od situace
na kapitalovych trzich, pfesto se spolecnosti
podafilo udrzet narlst poctu zdkaznik( stejné
jako v uplynulém roce.

Snaha udrzet roli lidra na trhu se strukturovany-
mi nastroji vedla spole¢nost k jednani s fadou
emitentl ohledné podminek umistovani struk-
turovanych instrument(i na trh.V nékolika pfipa-
dech se spole¢nost jiz tradi¢né spolupodilela na
vyvoji a umisténi konkrétni emise investi¢nich
certifikatd.

OBHOSPODAROVANI
PORTFOLII

Jednou z hlavnich sluzeb, kterou spole¢nost svym
klientm nabizi, je obhospodafovani portfolii
cennych papirl. Tuto sluzbu vyuzivaji klienti s
pasivnim pfistupem k investovani.

Rok 2009 byl charakteristicky nejprve vyraznym
poklesem a naslednym ristem, pficemz obchodo-
vani bylo doprovazeno vysokou volatilitou na
kapitalovych trzich. Tato skute¢nost se odrazila na
vykonnosti portfolii a tim i na objemu obhospoda-
fovaného majetku. V prabéhu roku byl kladen
mnohem vétsi dliraz na konzervativnéjsi produkty
a defenzivnéjsi styl obchodovani. | z tohoto
divodu je korelace se sledovanymi burzovnimi
indexy pro vétsinu portfolii prizniva. Nejvétsi
zajem klientd byl i naddle o portfolia v CZK.

TRADING

The most important investment service the Com-
pany provides is trading in investment instru-
ments. In 2009, as in preceding years, the Compa-
ny’s brokers offered to clients a comprehensive
selection of investment instruments, from simple
shares to structured derivatives.

Growth in the number of clients developed in
close relation to the situation on the capital mar-
kets. Nevertheless, the Company succeeded to
maintain the same client growth as in the previ-
ous year.

The Company strived to maintain its leading role
on the market for structured instruments, which
brought negotiations with many issuers as to
conditions for placing structured instruments on
the market. As has already become a tradition,
the Company in several instances participated in
developing and placing specificinvestment certi-
ficate issues on the market.

PORTFOLIO
MANAGEMENT

The most important investment service the Com-
pany provides is trading in investment instru-
ments. In 2009, as in preceding years, the Compa-
ny’s brokers offered to clients a comprehensive
selection of investment instruments, from simple
shares to structured derivatives

Growth in the number of clients developed in
close relation to the situation on the capital mar-
kets. Nevertheless, the Company succeeded to
maintain the same client growth as in the previ-
ous year.

The Company strived to maintain its leading role
on the market for structured instruments, which
brought negotiations with many issuers as to
conditions for placing structured instruments on
the market. As has already become a tradition,
the Company in several instances participated in
developing and placing specific investment certi-
ficate issues on the market.
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CORPORATE
FINANCE

CORPORATE
FINANCE

Vyznamnou skute¢nosti pro rozvoj skupiny v roce
2009 bylo vy¢lenéni viech corporate finance sluzeb do
nové sesterské spolecnosti, obchodnika s cennymi
papiry CYRRUS CORPORATE FINANCE, a.s. Hlavni
¢innosti nové spolec¢nosti je zejména firemni poraden-
stvi, strukturovani transakci, akvizice, divestice, premé-
ny podoby akcii, drazby, squeeze out, ocenovaci
sluzby, pfiprava spole¢nosti na IPO ¢i tvorba sektoro-
vych analyz.

ANALYTICKE
ODDELENI

Analytické oddéleni spole¢nosti CYRRUS, a.s. mélo
ke konci roku 2009 4 ¢leny. Podobné jako v pfedcho-
zimroce, i vroce 2009 se analytici ve velké mife zaby-
vali analyzou pribéhu a dopadd finan¢ni a nasledné
globalni ekonomické krize. Poznatky analytik(
CYRRUS, a.s. byly vyuZzivany nejen na firemnich semi-
nafich pro investory i Sirokou verejnost, ale také
véemi dlezitymi médii v CR i v okolnich zemich.

Analytici CYRRUS, a.s. pravidelné pfispivali do
ekonomickych pofadd televiznich stanic (CT, TV
Nova, Prima, Z1), rozhlasovych stanic (CR Radiozur-
nal, Radio Cesko), ekonomickych periodik (HN, Euro,
Ekonom) i denniho tisku (MF Dnes, Lidové noviny,
Denik). Odhady a ocekavani analytikd spole¢nosti se
jiz staly nedilnou soucasti riznych anket (B..G.
Expert), databaze agentury Bloomberg a od roku
2009 nové také prizkumu makroekonomickych
prognéz Ministerstva financi CR (tzv. Kolokvium).

A significant event for the group’s development in
2009 was the separating of all corporate finance
services to a new affiliate, the securities dealer
CYRRUS CORPORATE FINANCE, a.s. The new compa-
ny’s main activities include especially corporate advi-
sory, transactions structuring, acquisitions, divest-
ments, share conversions, auctions, squeeze-outs,
valuation services, preparing companies for IPOs,
and producing sector analyses

RESEARCH
DEPARTMENT

The Research Department at CYRRUS, a.s. had 4 mem-
bers as of the end of 2009. As in the previous year, the
analysts were largely concerned during 2009 with
analysing the course and impacts of the financial and
subsequent global economic crisis. The knowledge of
CYRRUS analysts was used at the company’s seminars
for investors and the general public, even as it was
drawn upon by all important media in the Czech
Republic and in neighbouring countries.



LIDSKE ZDROJE

V roce 2009 doslo v disledku finanéni krize
k optimalizaci lidskych zdroji a zvyseni
produktivity prace stavajicich zaméstnanci
spole¢nosti. Ve dvou vétsich vinach probi-
hala vybérova fizeni pfedevsim na pozice
"Trainee - junior makléf". Koncem roku 2009
méla spole¢nost CYRRUS, a.s. 70 zamést-
nancuy, z toho bylo 35 licencovanych maklé-
fU. Oproti roku 2008 zde byl nepatrny
narust predevsim v makléfskych pozicich,
nebot se podafilo v novém systému tréno-
vani a Skoleni na pozici "Burzovni maklér"
vychovat nové makléfe. V pribéhu roku
také probéhla specidlni Skoleni v oblasti
obchodovani, rozvoje telefonické komuni-
kace a komunikace se zakaznikem. Po cely
rok pracoval management spolec¢nosti na
upeviiovani a rozvoji lidského potencialu
ve spolecnosti.

HUMAN RESOURCES

In 2009, as a result of the financial crisis,
human resources were optimised and work
productivity of the company’s existing
employees was increased. There were two
big waves of recruitment, mostly for the
position of Trainee - Junior Broker. As of the
end of 2009, CYRRUS, a.s. had 70 employe-
es, of which 35 were licensed stockbrokers.
Compared with 2008, there was a slight
increase especially in brokers’ positions,
because new brokers were successfully
developed via a new training system for
stock brokers. Throughout the year, there
were also special training events in the
areas of sales, telephone communication,
and communicating with clients. The com-
pany management worked during the
entire year to strengthen and develop the
company'’s human potential.
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Zprava nezavislého auditora
AkcionarGm spole¢nosti CYRRUS, a.s.

Overili jsme prilozenou Ucetni zavérku spolegnosti CYRRUS, a.s., tj. rozvahu k 31. 12. 2009, vykaz
zisku a ztraty a pfehled o zménach vlastniho kapitalu od 1. 1. 2009 do 31. 12. 2009 a prilohu této
cetni zaverky, véetné popisu pouzitych vyznamnych t¢etnich metod.

Odpovédnost statutarniho organu Géetni jednotky za uéetni zavérku

Za sestaveni a vérné zobrazeni Ucetni zavérky v souladu s Ceskymi ucetnimi predpisy odpovida
statutarni organ spolecnosti CYRRUS, a.s. Soulasti této odpovédnosti je navrhnout, zavést a zajistit
vnitfni kontroly nad sestavovanim a vérnym zobrazenim GCetni zavérky tak, aby neobsahovala
vyznamné nespravnosti zplsobené podvodem nebo chybou, zvolit a uplatiovat vhodné (&etni
metody a provadét dané situaci pfiméfené (cetni odhady.

Odpovédnost auditora

Nadi dlohou je vydat na zakladé provedeného auditu vyrok k této G(letni zavérce. Audit jsme
provedli v souladu se zakonem o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi
aplikacnimi dolozkami Komory auditorli Ceské republiky. V souladu s t&mito predpisy jsme povinni
dodrZovat etické normy a naplanovat a provést audit tak, abychom ziskali pfiméfenou jistotu, Ze
tcetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupl, jejichz cilem je ziskat dikazni informace o
castkach a skutecnostech uvedenych v Ucetni zavérce. Vybér auditorskych postupti zavisi na Gsudku
auditora, vCetne posouzeni rizik, Ze ucetni zavérka obsahuje vyznamné nespravnosti zplisobené
podvodem nebo chybou. Pfi posuzovani téchto rizik auditor pfihlédne k vnitFnim kontrotam, které
jsou relevantni pro sestaveni a vérné zobrazeni Uéetni zavérky. Cilem posouzeni vnitfnich kontrol je
navrhnout vhodné auditorské postupy, nikoli vyjadfit se k Gcinnosti vnitfnich kontrol. Audit té
zahrnuje posouzeni vhodnosti pouZitych Ucetnich metod, pfiméFenosti i&etnich odhad(i provedenych
vedenim i posouzeni cetkové prezentace Géetni zavérky.

Domnivame se, Ze ziskané dikazni informace tvofi dostatecny a vhodny zaklad pro vyjadfeni naeho
vyroku.
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Vyrok auditora k ucetni zavérce

Podle naSeho nazoru ucetni zavérka podava vérny a poctivy obraz aktiv, pasiv a finanéni
situace spolec¢nosti CYRRUS, a.s. k 31. 12. 2009 a nakladd, vynosi a vysledku jejiho

hospodareni za rok 2009, v souladu s ¢eskymi Géetnimi pfedpisy.

Provérili jsme téz vécnou spravnost Udaji uvedenych ve zpravé o vztazich mezi propojenymi
osobami spolecnosti CYRRUS, a.s. k 31. 12. 2009. Za sestaveni této zpravy o vztazich je
zodpovédny statutarni organ spolecnosti CYRRUS, a.s. Na$im ukolem je vydat na zakladé

provedené provérky stanovisko k této zpravé o vztazich.

Provérku jsme provedli v souladu s Mezinarodnimi auditorskymi standardy vztahujicimi se k
provérce a souvisejicimi aplikaénimi dolozkami Komory auditorli Ceské republiky. Tyto
standardy vyzaduji, abychom planovali a provedli provérku s cilem ziskat stfedni miru jistoty,
Ze zprava o vztazich neobsahuje vyznamné nespravnosti. Provérka je omezena pfedevsim na
dotazovani pracovnikd spoleCnosti a na analytické postupy a vybérovym zplsobem provedené
provéfeni vécné spravnosti Udajl. Proto provérka poskytuje niZsi stupen jistoty nez audit.

Audit zpravy o vztazich jsme neprovadéli, a proto nevyjadfujeme vyrok auditora.

Stanovisko auditora ke zpravé o vztazich

Na zakladé nasi provérky jsme nezjistili Zadné vyznamné vécné nespravnosti Udajl
uvedenych ve zpravé o vztazich mezi propojenymi osobami spole¢nosti CYRRUS, a.s. k
31. 12. 2009.

Ovérili jsme téz soulad vyrocni zpravy s vyse uvedenou Ucetni zavérkou. Za spravnost vyrocni
zpravy je zodpovédny statutarni organ spoleénosti. Nasim (kolem je vydat na zakladé

provedeného ovéreni stanovisko o souladu vyrocni zpravy s Ucetni zavérkou.

Ovéreni jsme provedli v souladu s Mezinarodnimi auditorskymi standardy a souvisejicimi
aplika¢nimi doloZkami Komory auditor(i Ceské republiky. Tyto standardy vyzaduji, aby auditor
naplanoval a provedl ovéfeni tak, aby ziskal pfiméfenou jistotu, Ze informace obsazené ve
vyrocni zpravé, které popisuji skutecnosti, jeZ jsou téz prfedmétem zobrazeni v Uletni
zavérce, jsou ve vsech vyznamnych ohledech v souladu s pFisludnou Ucetni zavérkou. Jsme
presvédceni, Ze provedené ovéreni poskytuje priméfeny podklad pro vyjadreni vyroku

auditora.
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Vyrok auditora k vyro¢ni zpravé

Podle naseho nazoru jsou informace uvedené ve vyro¢ni zpravé spoleénosti CYRRUS, a.s.
k 31. 12. 2009 ve vSech vyznamnych ohledech v souladu s vy3e uvedenou ucetni

zavérkou.

Ovérili jsme uverejnované Udaje o kapitalu, kapitalovych pozadavcich a pomérovych
ukazatelich spolecnosti CYRRUS, a.s., za obdobi od 1. 1. 2009 do 31. 12. 2009 v souladu s §
16a zakona €. 256/2004 Sb., o podnikani na kapitalovém trhu a s Prilohou ¢. 30 k vyhlasce ¢.
123/2007 Sb., o pravidlech obezretného podnikani bank, spofitelnich a Gvérnich druzstev a

obchodniki s cennymi papiry.

Vyrok auditora o ovéreni zvefejfiovanych (daji o kapitalu, kapitalovych pozadavcich a

pomérovych ukazatelich

Podle naseho ndazoru uvefejiiované udaje o kapitdlu, kapitdlovych pozadavcich a
pomérovych ukazatelich spoleénosti CYRRUS, a.s. k 31. 12. 2009 neobsahuji vyznamné

nespravnosti.
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Obchodnl firma: CYRRUS, a.s.

Sidlo: Vevefi 111, 616 00 Brno
Identifikacni ¢islo: 63907020
Pravnj forma: akciova spolecnost
PFedmét podnikani: obchodnik s cennymi papiry
Okamzik sestaven{ ucetni zavérky: 31.12.2009

Ministerstvo financi Ceské republiky, vyhlaska &. 501/2002 Sb.ze dne 6. listopadu 2002

ROZVAHA
k 31.12.2009
(v celych tisicich Kg)
AKTIVA
Predminule
oznac. Polozka fad. Bézné ucetni obdobi Minulé uc. obdobi Uc.obdobi
Brutto Korekce Netto Netto Netto
a b c 1 2 3 4 5
1. Pokladni hotovost, vklady u centralnich bank 001 3077 3077 2765 3297
Statni bezkupdnové dluhopisy a ostatni cenné
papiry pfijimané centralni bankou k
2. refinancovani 002 0 0 0 0
a)| vydané viadnimi institucemi 003 0 0 0 0
b)| ostatni 004 0 0 0 0
Pohledavky za bankami, za druzstevnimi
3. zaloZznami 005 294 940 294 940 312 659 368 103
a)| splatné na pozadani 006 290 426 290426 296 746 347 249
b)| ostatni pohledavky 007 4514 4514 15913 20 854
4. Pohledavky za nebankovnimi subjekty 008 226 529 226 529 0 0
a)| splatné na pozadani 009 0 0 0 0
b)| ostatni pohledavky 010 226 529 226 529 0 0
5. Dluhové cenné papiry 011 0 0 0
a)| vydane vladnimi institucemi 012 0 0 0
b)| vydané ostatnimi osobami 013 0 0 0
6. Akcie,podiloveé listy a ostatni podily 014 5154 5154 4175 730
7. Uéasti s podstatnym viivem 015 0 0 0
z toho v bankach 016 0 0 0
8. Ugasti s rozhodujicim vlivem 017 0 0 0
z toho v bankach 018 0 0 0
9. Dlouhodoby nehmotny majetek 019 3395 -1789 1 606 1825 1414
a)| ztoho zfizovaci vydaje 020 0 0 0
b)| ztoho goodwill 021 0 0 0
10. Dlouhodoby hmotny majetek 022 1015 -397 618 761 893
z toho pozemky a budovy pro provozni éinnost 023 0 0 0
11. Ostatni aktiva 024 234 849 234 849 185 659 478 098
12. Pohledavky za upsany zakladni kapital 025 0 0 0
13. Naklady a pfijmy pfistich obdobi 026 2048 2048 4034 4493
AKTIVA CELKEM 027 771007 -2186 768 821 511878 857 028




PASIVA

Stav v béznem Stav v minulém | Stav v pfedminul.
oznaé. Polozka fad. Gcetnfm obdobf uéetnim obdobi | u&etnim obdobi
b c 6 7 8

1. Zavazky viéi bankam, druzstevnim zaloznam 028 0 0 0
a) splatné na pozadani 029 0 0 0
b) | ostatni zavazky 030 0 0 0
2. Zavazky vuci nebankovnim subjektim 031 187 976 0 0
a) splatné na pozadani 032 0 0
b) | ostatni zavazky 033 187 976 0 0
3. Zavazky z dluhovych cennych papirl 034 0 0 0
a) | emitované dluhové cenné papliry 035 0 0 0
b) | ostatni zavazky z dluhovych cennych papirt 036 0 0 0
4. Ostatnf pasiva 037 477 908 416 378 769 268
IHAE Vynosy a vydaje pfistich obdobl 038 2516 2714 1339
6. Rezervy 039 0 0 0
a) | nadluchody a podobné zavazky 040 0 0 0
by{ nadané 041 0 0 0
c) | ostatnl 042 0 0 0
Podfizené zavazky 043 0 0 0
8. Zakladnf kapital 044 20020 20 020 10 020
z toho splaceny zakladni kapital 045 20020 20 020 10 020
z toho vlastni akcie 046 0 0 0
9. Emisni azio 047 172 172 172
10. Rezervnf fondy a ostatnf fondy ze zisku 048 2814 2814 2 004
a) | povinné rezervni fondy a rizikové fondy 049 2814 2 814 2 004
b) | ostatnf rezervni fondy 050 0 0 0
C) ostatnf fondy ze zisku 051 0 0 0
11. Rezervni fond na nové ocenéni 052 0 0 0
12. Kapitalové fondy 053 0 0 810
13. Ocenovacl rozdily 054 0 0 0
a) | zmajetku a zavazkl 055 0 0 0
by { ze zajistovacich derivata 056 0 0 0
c) z piepoctu ucastf 057 0 0 0
14, Nerozdéleny zisk nebo neuhrazena ztrata z predchozich obdobi 058 55780 61415 53 087
15. Zisk nebo ztrata za ucetni obdobf 059 21635 8 365 20 328
PASIVA CELKEM 060 768 821 511 878 857 028

tel.: +420 545 544 240

Podpis statutarnfho organu nebo fyzické osoby, ktera je ugetni jednotko;
Brno, 31.3.2010
Martin Kozumplik
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VYKAZ ZISKU A ZTRAT

k 31.12.2009
(v celych tisicich K&)
Stav v béZném Stav v minulém Stav v pfedminul.
oznat. Polozka fad. Gcetnim obdobi ucetnim obdobi Ucetnim obdobi
a b c 1 2 3
1. Vynosy z Urokl a podobné vynosy 001 12 600 16 406 17 413
2 toho: droky z dluhovych cennych papirt 002
2. Naéklady na uroky a podobné naklady 003 1012 t 835 132
2 toho: ndklady na Uroky z dluhovych cennych papini 004 602
3. Vynosy 2 akcli a podili 005 406 17 840
a)l vynosy z Ucasti s podstatnym vlivem 006
b)[  vynosy z Gcasti s rozhodujicim viivem 007
c)] ostatni vynosy z akcii a podili 008 406 17 840
4. Vynosy z poplatk( a provizi 009 89 886 105 351 156 449
5. Naklady na poplatky a provize 010 22 961 24629 40 443
6. Cisty zisk nebo ztrata z finanénich operaci 011 8 t37 -22 176 <11 790
7. Ostatni provozni vynosy 012 9970 4106 1536
8. Ostatni provozni naklady 0t3 11796 10 656 6786
9, Spravni naklady 0t4 57 244 72 693 87 944
a)l naklady na zaméstnance 015 26 773 30 705 3066
2 toho: aa) mzdy a platy 016 21104 23 589 23 689
z toho: ab) socialni a zdravotni pojisténi 017 5669 7116 6927
b)| ostatni spravni naklady 018 30 471 41 988 57 328
Rozpusténi rezerv a opravnych poloZek k dlouhodobému hmotnému a
10. nehmotnému majetku 019
Odpisy, tvorba a pousiti rezerv a opravnych polozek k dlouhodobému
11, hmotnému a nehmotnému majetku 020 361 420 715
Rozpusténii opravnych polozek a rezerv k pohledavkam a zarukam,
12. vynosy z dfive odepsanych pohledavek 021 94
Odpisy, tvorba a pouZiti opravnych poloZek a rezerv k pohleddvam a
13, zarukam 022 94
Rozpusténi opravnych polozek k uéastem s rozhodujicim a
14, podstatnym vlivem 023
Ztraty z pfevodu ucasti s rozhodujicim a podstatnym vlivem, tvorba a
pouziti opravnych polozek k ut¢astem s rozhodujicim a podstatnym
15. vlivem 024
16. Rozpusténii ostatnich rezerv 025
17. Tvorba a pouZiti ostatnich rezerv 026
Podil na ziscich nebo ztratach Gcasti s rozhodujicim nebo podstatnym
18. vlivem 027
19, Zisk nebo ztrata za uetnl obdobi z bézné €innosti pfed zdanénim| g28 27 625 11 294 27 588
20. Mimoradné vynosy 029 370
21, Mimofadné naklady 030 263
Zisk nebo 2trata za G€etni obdobi z mimofadné innosti pred
22, zdanénim 031 0 0 107
23. Dan z pfijmu 032 5 990 2929 7 367
24, Zisk nebo ztrata za uéetnl obdobi po zdanénl 033 21635 8 365 20 328

B8mo, 31.3.2010

Podpis statutamiho organu nebo fyzické osoby, ktera je uyotkou

Martin Kozumplik




Obchodni firma: CYRRUS, a.s.

Sidlo: Veveri 111, 616 00 Bro
Identifikacni islo: 63907020
Pravni forma: akciova spolecnost
Predmét podnikani: obchodnik s cennymi papiry
Okamzik sestaveni ugetni zavérky: 31.12.2009
Ministerstvo financi Ceské republiky, vyhlaska €. 501/2002 Sb.ze dne 6. listopadu 2002
PODROZVAHA
k 31.12.2009
{v celych lisicich K&)
Stav v béZném Slav v minulém Slav v pfedminul
oznaé. PoloZka tad. téelnim obdobl Gelnim obdobl Ggetnlm obdobl
a b c 9 10 11
1. Poskytnutné pflsliby a zaruky 001 0 0 20 000
a) |pflsliby 002
b) |zéwky a ruéenl 003 20000
c) |zaruky ze smének 004
d) |zaruky z akreditivit 005
2. Poslkytnulé zaslavy 006 0 0 0
a) |nemovilé zaslavy o7
b) |penénl zéslavy 008
c) |cenné paplry 009
d) joslalnl 010
3. Pohledévky ze spolowych operacl 011 0 [*] 0
a) |s rokovymi néslroji 012
b) {s ménovymi nasliroji 013
c) |s akciovymi naslroji 014
d) |s komoditnlmi nésiroji 015
4, F 2z pevnych lermlnovych operacl 018 0 0 0
a) |s trokovymi nasiroji 017
b) |s ménovyml naslroji 018
c) |s akciovymi néslroji 019
d) |s komoditnlml nastrojl 020
@) [s uvérovyml naslirojl 021
5. Pokhl ky z opcl 022 [ [1] a
a) |na (hokové nastroje 023
b) |na ménové nasirole 024
c) |na akciové nasloje 025
d) |nak itnl néstroje 028
e) [na Gvérové ndslrole a27
6. [¢] I 028 94
7. Hodnoty pfedané do uschovy, do spravy a k uloZenl 029
2z loho: cenné paplry 030
8. Hodnoty pfedané k anl 031
2z loho: canné paplry 032
9. Pfijalé pllsliby a zéruky 033 [ 0 599
a) |pflsliby 034
b) [zéruky a rugenl 035 599
c) |zaruky ze smének 038
d) |zéruky z akreditivid 037
10 Pfijalé zaslavy a zajiSlénl 038 1160 3725 o
a) [nemovité zdslavy 039
b) |pené2n| zastavy 040
c) |cenné paplry 041
d) |oslatnl zaslavy 042
e) |kolaleraly - cenné paplry 043 1160 3725
11. Zivazky ze spolovych operacl 044 0 0 0
a) |s trokovymi nastrojt 045
b) |s mé&novymi nastrojl 046
c) |s akciovymi naslroji 047
d) |s komoditnimi néslroji 048
12. Zévazky z pevnych I ych operacl 049 0 0 0
a) |s trokovymi naslroji 050
b) |s ménovymi nésiroii 051
c) |s akciovymi nasiroji 052
d) |s Imi naslroji 053
e) |s uverowymi nasirop 054
13. Zavazky z opel 055 [1] [ 0
a) |na urokové nastroje 056
b) |na ménové naslroje 057
c) |na akciové nasloje 058
d) {na i nastroje 059
e) |na (vérové naslroje 060
14. Hodnoty pfevzalé do ischovy. do spravy a k uloZenl 081 2549 871 1124 662 | 062 947
z loho_cenné papiry 062 2200 926 1124 662 1062947
15, {Hodnoty pfevzalé k d: anl 063 328 114 1 190 395 246 362
2z loho cenné paplry 064 300 444 B74 671 229 296

Podpis slalularniho organu nebo fyzické osoby, kier je Udelnl jednolko;
Brno, 31.32010
Martin Kozumplik
lel.. «420 545 544 240
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PREHLED O ZMENACH VE VLASTNIM KAPITALU

k 31.12.2009
{v celych tisicich K¢)
Ziékladni Rezervni Kapilalové Ocefovaci
oznag. Polozka fad kapilal Vlasini akcie | Emisni aZio fondy fondy rozdily Zisk (zlrala) Celkem
a b c 1 2 3 4 5 6 7 8

1. Zislatek k 1.1.2007 001 10 020 [ 172 2004 810 0 71087 894093
Zmény déelnich melod 002 0
Opravy zasadnich chyb 003 0
Kurzové rozdily a rozdily z piecenéni nezahmule do HV 004 0
Cisly ziskizirdla za ielni obdobi 005 20 328 20328
QOividendy 006 -18 000 <18 000
Pfevody do fondit 007 0
Pouzili fondit 008 0
Emise akcii 009 0
Snizeni zakladniho kapildlu 010 0
Nakupy vlaslnich akclii 011 0
Oslalni zmény 012 0
Zustatek k 31.12.2007 013 10 020 0 172 2004 810 0 73415 86421

2, Zustatek k 1.1.2008 014 10 020 0 172 2004 810 ] 73 415 86 421
Zmény ucelnich melod 015 0
Opravy zasadnich chyb 016 0
Kurzové rozdily a rozdily z piecenéni nezahmulé do HV 017 0
Cisty ziskizIrala za uéelni obdobi 018 8 365 8 365
Oividendy 019 -12 000 -12 000
Ptevody do fondi 020 810 -810 0
Pouzili fondit 021 0
Emise akcii 022 10 000 10 000
SniZeni zékladniho kapilalu 023 0
Nakupy vlaslnich akcif 024 0
Oslalni zmény 025 0
Zistatek k 31.12.2008 026 20 020 0 172 2814 0 0 69 760 92 786

0

3. Zustatek k 1.1.2009 027 20 020 172 2814 69 780 92788
Zmény icelnich melod 028 0
Opravy zasadnich chyb 029 0
Kurzové rozdily a rozdily z piecenéni nezah mulé do HV 030 0
Cisly zisk/zlrala za GEelni obdob( 031 21635 21635
Qividendy 032 -14 000 -14 000
Ptevody do fondi 033 0
Pouili fondit 034 0
Emise akcii 035 0
SniZeni zdkladniho kapilalu 036 0
Nakupy vlaslnich akcii 037 0
Oslalni zmény 038 0
Zistatek k 31.12.2009 039 20020 0 172 2814 0 0 77 415 100 421

Bmo, 31.3.2010
Martin Kozumplik

Podpis slaluldmiho orgdnu nebo fyzické osoby. klera je Gelni jednolkou / 2 z

lel.: +420 545 544 240




CYRRUS, a.s.
Priloha ddetni zavérky
Rok konéici 31. prosince 2009

(v tisicich K¢&)

(a)

(b)

(©

ZAKLADNI INFORMACE

Charakteristika a obory Cinnosti

Spole¢nost CYRRUS, a.s. je obchodnik scennymi papiry se sidlem Brno, Veveii 111, zapsand v
obchodnim rejstitku vedeném Krajskym soudem v Bmg, oddil B, vioZka 3800, IC 63907020 (dile téZ
,spoletnost") vznikla dne 4. zdf{ 2002 pfeménou z obchodni spole¢nosti CYRRUS, s.r.o. Pfedmétem
podnikéni spole&nosti je poskytovani investi¢nich sluZeb ve smyslu zékona ¢&. 256/2004 Sb., o podnikani na
kapitadlovém trhu, a to v rozsahu povoleni Ceské narodni banky ze dne 31.10.2006.

Spolegnost je &lenem Burzy cennych papiri Praha , a. s., Burzy cennych papiri ve VarSave, Elenem
Centrdlniho depozitafe cennych papird, a. s. a ¢lenem Burzy cennych papird RM-Systém, a. s. Spole¢nost
jako obchodnik s cennymi papiry poskytuje viechny druhy investi¢nich sluZeb, zejména obchodovani
s cennymi papiry, obhospodafovan{ portfolif a investi¢ni a podnikové poradenstvi.

Akciondf spole¢nosti vyélenili aktivity spolegnosti spojené s poskytovéni sluZeb corporate finance do nové
sesterské spoletnosti CYRRUS CORPORATE FINANCE, as. Spole¢nost CYRRUS CORPORATE
FINANCE ziskala dne 16.9.2009 od CNB povolenf k &innosti obchodnika s cennymi papiry.

Geografické oblasti

Spole¢nost poskytuje investiéni sluZby pouze na tzemi Ceské republiky. Spolegnost obchoduje
s investiénimi néstroji v tuzemsku a na zahrani¢nich trzich, zejména v Némecku, Polsku, Mad’arsku a USA.

Organizaéni struktura spoletnosti

Management spole¢nosti:

Ing. Jifi Loubal, MBA feditel spole¢nosti

Bc. Martin Kozumplik zdstupce feditele spole¢nosti

Pavel Pikna feditel obchodovan{

Ing. Jan Prochédzka feditel pobo¢ky Praha

Spolegnost je ¢lenéna na 5 oddéleni, v &ele kaZdého odd&leni stoji vedouct. V sou¢asné dobé
se spole¢nost Eleni na:

- oddéleni obchodovani (Front Office) — cca 45 zamé&stnanci

- oddéleni vyporadani (Back Office) — 5 zaméstnanci

- oddé&leni obhospodafovani (Asset Management) — 3 zaméstnanci

- oddélen{ analyz (Research) — 4 zamé&stnanci

- oddélen{ informaénich technologii (IT) — 2 pracovnici

Vedle t&chto odd&leni jsou ve spole¢nosti samostatni pracovnici bezprostfedné podfizeni
fediteli spole¢nosti. Jedn4 se zejména o personalistku, pracovnika marketingu a asistentky
(cca 10 zaméstnancti). Cinnosti internf audit, compliance, pravni poradenstvi a veden{
tietnictvi jsou outsourcovany.

Primé&rny prepolteny potet zaméstnanci ¢ini 66.

VYCHODISKA PRO PRIPRAVU UCETNI ZAVERKY

Utetni zdvérka byla pFipravena na zaklad® icetnictvi vedeného v souladu se zdkonem o Géetnictvi a
pfisluSnymi nafizenimi a vyhldskami platnymi v Ceské republice. Zdvé&rka byla zpracovdna na principech
¢asového rozlifeni ndkladii a vynosii a historickych cen, s vyjimkou vybranych finanénich nastrojii
ocefiovanych redlnou hodnotou.

Tato Gletni zévérka je pripravend v souladu s vyhlaskou MF CR &. 501/2002 Sb., ve zn&ni pozdgjsich
pfedpist, kterou se stanovi uspofdddni a obsahové vymezeni poloZek tletni zdvérky a rozsah tdaji ke

zvefejnéni pro banky a n&které finan¢ni instituce.

Tato ticetni zavérka je nekonsolidovana.



CYRRUS, a.s.

Priloha acetni zavérky
Rok konéici 31. prosince 2009

(v tisicich K¢&)

3.

(a)

(b)

(©

(d)

(e)

DULEZITE UCETNf METODY
Utetnf zdvérka spolegnosti byla pfipravena v souladu s ndsledujicimi dileZitymi G&etnimi metodami:

Den uskutetnéni tietniho pfipadu

OkamZikem uskute&n&ni t&etniho ptipadu je zejména den vyplaty nebo pfevzeti obéZiva, den ndkupu nebo
prodeje valut, deviz, popf. cennych papirii, den provedeni platby, avizo banky, pfevzaté medium, vypis z
Gi¢tu, den sjednédni a den vypoFadani obchodu s cennymi papiry, devizami.

Akcie, podilové listy a ostatni podily

Akcie v&etn& podilovych listi a ostatnich podild jsou klasifikovdny podle zdméru spolecnosti
k obchodovani.

Akcie a podilové listy jsou i€tovéany v pofizovaci cené.

Redlnd hodnota pouzivani pro pfecenéni cennych papirdi se stanovi jako trini cena vyhlSend ke dni
stanoven{ redlné hodnoty, tj. k poslednimu pracovnimu dni ietniho obdobi, pfipadn& cena stanovend
kvalifikovanych odhadem.

Pohledavky za klienty

Pohledavky jsou posuzovany z hlediska ndvratnosti. Na zdkladé toho jsou vytvdfeny k jednotlivym
pochybnym pohledavkim opravné polozky na zdkladg vlastni analyzy platebni schopnosti svych klienti.
Tvorba opravnych polozek a rezerv

Spolecnost tvofi opravné polozky (s vyjimkou opravné polozky k nabytému majetku) do nakladi nebo
vynosti ve vysi rozdilu ocenéni v dobé pofizeni a ocenéni k datu uzavfeni ¢etnich knih. Za rok 2009 nebyly
vytvofeny Zadné OP.

Hmotna a nehmotna aktiva

Dlouhodoby hmotny a_nehmotny majetek je G&tovdn v pofizovacich cendch a odpisovin rovnomé&meé i
zrychlené po odhadovanou dobu Zivotnosti, které je del3{ jak jeden rok a hodnotové spliiuje kritéria zdkona
o danich z ptjmi (dlouhodoby hmotny majetek od 40 tis. K& a nehmotny majetek od 60 tis. K¢).

Do této kategorie byl preveden také hmotny a nehmotny majetek nad 35 000,- K& s dobou pouZitelnosti
delsf neZ jeden rok.

Doby odpisovani pro jednotlivé kategorie dlouhodobého hmotného a nehmotného majetku jsou nésledujici:

Software 4 roky
Stroje a pfistroje 4 roky
Nabytek 6 let
Ostatni 4 az 12 let

Udaje o zvoleném zpiisobu odpisovan{ a odpisovy pldn se sestavuje pfi pofizeni majetku a je uveden na
inventdrnf kart¢ hmotného a nehmotného majetku.

Utetni odpisy dlouhodobého hmotného a nehmotného majetku se poéitaji z ceny, ve které je majetek
ocenén v G¢etnictvi a to do jeji 100 % vyse a jsou stanoveny na zdkladé doby pouZitelnosti. Utetni odpisy
se G¢tuji nasledujici mésic po uvedeni pfedmétu do pouZivani.

Utetni odpisy jsou t¢tovany na tétu 635-Odpisy dlouhodobého hmotného a nehmotného majetku - dle
druhu majetku na analytickych détech.

Dailovy odpis dlouhodobého hmotného a nehmotného majetku je zvolen individudlng jako linedrni nebo
zrychleny dle § 31 a 32 zdkona o danich z pf{jmi.

Spolegnosti vznikd rozdil déetnich a dafiovych odpisi a odloZend dail byla zrozdilu spolitina, ale
s ohledem na jeji nevyznamnost o ni nebylo Gi¢tovano*

2



CYRRUS, a.s.

Priloha uéetni zavérky
Rok konéici 31. prosince 2009

(v tisicich K¢)

®

(g)

(b

Drobny hmotny majetek s dobou pouZitelnosti krat3i jak jeden rok a s pofizovaci cenou do 35.000 K¢ se
odepisuje jednorizové ve vysi 100 % pofizovaci ceny pfi zafazeni do pouZivini. Jako drobny hmotny
majetek se étuje i vypotetni technika od 35.000 K& a do 40.000 K¢ a odepisuje se podle posouzeni doby
pouZitelnosti, ta je z hlediska ndro¢nosti kladené na kvalitu a vyvoj vypoletni techniky pouZivané
obchodnikem s cennymi papiry zpravidla krat3f jak jeden rok.

Drobny nehmotny majetek do 60.000 K& a s dobou pouZitelnosti kratsi jak jeden rok, je ¢tovin do
nédkladl za obdobi, ve kterém byl pofizen.

Piepotet cizi mény

Transakce vy&islené v cizi mén& jsou uCtovdny v tuzemské mén& pfepottené devizovym kurzem,
stanovenym CNB ke dni zati&tovan{. Aktiva a pasiva vy&fslend v cizi m&ng jsou pfepotitivana do tuzemské
mény v kurzu vyhlaSovanym CNB platnym k datu rozvahy. Pohleddvky a zdvazky vcizi mén& jsou
pfepotitiny na eskou ménu ke dni uskute¢néni t¢etntho pfipadu. Vysledny zisk nebo ztrita z pfepoltu
aktiv a pasiv vy¢islenych v cizi méné je vykdzdn ve vykazu zisku a ztrty jako “Cisty zisk nebo ztrita z
finanénich operaci”.

Zdanéni

Daiiovy zdklad pro dail z pfjml se propotte z hospodéfského vysledku b&Zného obdobi pfipo¢tenim
daiiové neuznatelnych nikladi a odedtenim vynosi, které nepodiéhaji dani z pfijmi, ktery je déle upraven o
slevy na dani a pfipadn€ zdpodty.

Polozky z jiného t&etniho obdobi a zmény tiéetnich metod

Polozky z jiného tiéetniho obdobi, neZ kam dafiové a téetn& patfi, a zm&ny tietnich metod jsou i¢tovany
jako vynosy nebo naklady ve vykazu zisku a ztrity v b&Zném G&etnim obdobi.

VYNOSY A NAKLADY NA POPLATKY A PROVIZE

tis. K& 2009 2008 2007
Vynosy z poplatki a provizi

z obhospodatovani, spravy, uloZeni a lischovy hodnot 89 886 105 351 156 449
Celkem 89 886 105 351 156 449
Néklady na poplatky a provize

z obhospodafovini, spravy, uloZeni a tischovy hodnot 22 961 24 629 40 443
Celkem 22 961 24 629 40 443

VYNOSY Z AKCII A PODILT

tis. K& 2009 2008 2007
Prodej majetkovych cennych papirt k prodeji 194 17313

Ptijatd dividenda BCPP 212 527

Celkem 406 17 840 -

* Pozn.: V roce 2008 doglo ke zmén¢ ve vykazani t&chto vynosi v fidcich vykazu zisku a ztrét, v letech minulych byly

drobné vynosy z akcii a podilti vykazény na fadku 11 - tj. &isty zisk nebo ztrdta z finanénich operacf.



CYRRUS, a.s.
Priloha ucetni zavérky
Rok konéici 31. prosince 2009

(v tisicich K¢)

5.

7.

(a)

CISTY ZISK NEBO ZTRATA Z FINANCNICH OPERACI

tis. K& 2009 2008 2007
Zisk/zirita z operaci s cennymi papiry 8 137 -22176 -11790
Celkem 8 137 -22 176 11 790

OSTATNI PROVOZNI VYNOSY A NAKLADY

Vyznamné poloZky v provoznich nékladech &inni:  -poplatek za &lenstvi BCCP ve vysi 660 tis. K&
- naklady na coporate finance ve vy$i 6 584 tis. K¢&
- ndklady na DPH bez uplatn&ni 3175 tis. K&

Vyznamné polozky v provoznich vynosech &inni: - vynosy corporate finance ve vysi 6 671 tis. K&
- refundace Pinnacle ve vySi 2 499 tis. K¢&

SPRAVNI NAKLADY
tis. K& 2009 2008 2007
Osobni naklady
Mzdy a odmé&ny zaméstnancti 21104 23 589 23 689
Sociélni a zdravotni pojiSténi 5 669 7116 6927
26773 30705 30616
Ostatni spravni ndklady 30471 41 988 57 328
z toho néklady na audit, pravni a dafiové poradenstvi 959 1022 4256
57 244 72 693 87 944
Primérny pfepoéteny podet zaméstnanct byl ndsledujici:
2009 2008 2007
Zaméstnanci 69 74 82

MIMORADNE VYNOSY A NAKLADY
V roce 2009 nebyly iétovany Zidné mimofadné ndklady ani vynosy
AKCIE, PODILOVE LISTY A OSTATNI PODILY

Klasifikace akcii, podilovych listi a ostatnich podili do jednotlivych portfolii podle ziméru
spoletnosti

tis. K& 2009 2008 2007
Akcie, podilové listy a ostatni podily k obchodovani 5154 4175 715
Akcie, podilové listy a ostatni podily k prodeji - - 15
Celkem 5154 4175 730

Zejména se jedna o akcie CEZ. Redlna hodnota vychizi z trzntho ocenéni k 30.12.2009 na BCPP.
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(v tisicich K¢)

10. NEHMOTNY MAJETEK

Nehmotny majetek byl iétovéan v souladu s postupy uvedenymi v odst. 2 pism. ().

(a) Zmény nehmotného majetku
Ztizovaci

tis. K& Software vydaje Celkem
PofFizovaci cena
K 1. lednu 2008 2711 - 2711
Pririistky 685 - 685
Ostatni zm&ny - - -
Ubytky - - -
K 31. prosinci 2008 3396 - 3396
K 1. lednu 2009 3396 - 3396
Prirastky - - -
Ostatni zmeény - - -
Ubytky - - -
K 31. prosinci 2009 3396 - 3396
Opravky a opravné polozky
K 1. lednu 2008 1297 - 1297
Roéni odpisy 274 - 274
Ubytky - - -
Opravné poloZky - - -
K 31. prosinci 2008 1571 - 1571
K 1. lednu 2009 1571 - 1571
Ro¢ni odpisy 218 - 218
fIbytky - - -
Opravn€ polozky - - -
K 31. prosinci 2009 1789 - 1789

11. HMOTNY MAJETEK

Hmotny majetek byl ti¢tovan v souladu s postupy uvedenymi v odst. 2 pism. (e).

(a) Zmény hmotného majetku
Hmotny majetek
Pozemky Ost.provozni  nezafazeny do
tis. K& a budovy majetek uzivini  Celkem
PorFizovaci cena
K 1. lednu 2008 794 207 - 1001
Ptirtstky - 14 - 14
Ostatni zmény - - - -
Ubytky - - - -
K 31. prosinci 2008 794 221 - 1015
K 1. lednu 2009 794 221 - 1015
Prirtistky - - - -
Ostatni zmény - - - -
Ubytky - - - -
K 31. prosinci 2009 794 221 - 1015




CYRRUS, a.s.

Priloha adetni zavérky
Rok konéici 31. prosince 2009

(v tisicich K¢&)

Opravky a opravné polozky

K 1. lednu 2008 79
Roéni odpisy 79
Ubytky -
Opravné polozky -
K 31. prosinci 2008 158

29
67

96

108
67

254

K 1. lednu 2009 158
Ro¢&ni odpisy 79
Ubytky -
Opravné polozky -
K 31. prosinci 2009 237

96
64

160

254
143

397

(b) Hmotny majetek koupeny na zdkladé finan¢niho leasingu

Pl

Spoleénost nemd Zidny majetek koupeny na zékladé finan¢niho leasingu.

12. POHLEDAVKY ZA BANKAMI

tis. K&

2009

2008

2007

Bankovni ity
z toho b&Zné ucty
vklady klientt
penize na cesté

294 940
15 850
279 089

312 659
33350
278 792
517

368 103
34 085
334018

294 940

312 659

368 103

13. POHLEDAVKY ZA NEBANKOVNIMI SUBJEKTY

tis. K¢

2009

2008

2007

Pohledavky splatné na poZadani
Pohledavky ostatn{

z toho

kriatkodobé pohledivky REPO
pijeky na ndkup a prodej CP

217 021
9508

226 529

Pohledavky za nebankovnimi subjekty tvofi klientskd repa a pujcky, které nejsou pohledivky v obchodnim
styku. V minulych obdobf byly tyto &astky zahrnuty do fadku rozvahy &. 11 ostatn{ aktiva a to takto:

v roce 2008 Repo 59 209 tis. K&
Puj¢ky CP 10 889 tis. K&

v roce 2007 Repo 344 173 tis. K&
Puj¢ky CP 11 178 tis. K&

14. OSTATNI AKTIVA

tis. K& 2009 2008 2007

Ostatnf dluZnici 229 556 185 360 477987
z toho

pohleddvky v obchodnim styku 4528 4750 1094

poskytnuté zalohy 3361 3017 2651

kritkodobé pohledavky REPO 59 209 344 173

kritkodobé tivéry klientim 4994 27 399 38677
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Piiloha Gdetni zavérky
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(v tisicich K¢)

ostatni pohleddvky 221 667 90 851 90 862
odloZend danovd pohledavky - 134 130
Opravné polozky k pohieddvkdm - - -94
Zisoby 299 299 299

234 849 185 659 478 192

Ostatni pohleddvky jsou tvofeny: livéry a plijeky v obchodnim styku -

pohledavky HSBC 184 199
pohleddvky za Pinnacle 31025
ostatni OCP 816
garanéni fondy 5627

15. ZAVAZKY VUCI NEBANKOVNIM SUBJEKTUM

tis. K¢& 2009 2008 2007

Zavazky vi¢i nebankovnim subjektim
splatné na pozddani

ostatni zdvazky 187 976 -
kratkodobé zdvazky REPO 129 765 - -
kratkodobé plijcky 7 7% - -
sménky 50417 - -
187 976 - -

Zévazky vii¢i nebankovnimi subjektim tvofi klientskd repa a plijeky, které slouzi k obchodovani s CP.
V minulych obdobi byly tyto ¢astky zahrnuty do fadku rozvahy — pasiva &. 4 ostatni pasiva a to takto:

v roce 2008 Repo 59 209 tis. K&
Pajeky 10 304 tis. K&

v roce 2007 Repo 344 173 tis. K&
Pijeky tis. K¢

16. OSTATNI PASIVA

tis. K& 2009 2008 2007
Ostatni zavazky 477 908 416 378 769 768
z toho zdvazky z obchodniho styku 2 548 2612 3102
ziétovéani se zaméstnanci 1718 1521 1 486
zi&tovan( se statnim rozpoCtem a ZP 5415 1 683 -43
ostatni zavazky 468 210 349 589 421523
kritkodoba REPA - 59 209 344173
OdloZeny dafiovy zdvazek - - -518

477 908 416 378 769 268

Ostatni zdvazky tvofi:
Dohadné téty pasivni 883
Zavazky vi¢i klientim 467 336
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Priloha Géetni zavérky
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(v tisicich K¢)

17.

18.

ZAKLADNI KAPITAL

SlozZeni akciondfil spole€nosti k 31. prosinci 2008:

Podil na
Nizev (v tis. K¢&) zdkladnim kapitdlu %
Welldone Investments N. V. 20 020 100, 0
Welldone Investments N. V. 20 020 100,0
SloZeni akcionéit spole¢nosti k 31. prosinci 2009:

Podil na
Nizev (v tis. K&) zdkladnim kapitdlu %
Welldone Investments N. V. 20020 100, 0
Welldone Investments N. V. 20 020 100,0

NEROZDELENY ZISK, REZERVNI FONDY A OSTATNI FONDY ZE ZISKU

Zakonny  Kapitilové fondy

Nerozdéleny zisk rezervni a ostatni fondy
tis. K¢ Neuhrazena ztrita fond ze zisku
Zustatek k 1. lednu 2009 61415 2814 -
Zisk roku 2008 8 365
Rozdéleni zisku roku 2006 schvilené dozordi radou:
Prirtstek do fondll -
Vratka z fondii - - -
Dividendy 14 000
Prevod na neuhrazenou ztratu -
Pfevod na nerozdéleny zisk 55 780
PouZiti prostiedki
Zustatek k 31. prosinci 2009 pfed
rozdélenim zisku z roku 2009 55780 2 814 -
Zisk roku 2009 21365
Navrh rozdéleni zisku roku 2009:
Ptevod do fondii - - -
Dividendy -
Pifevod do nerozdéleného zisku

77 145 2 814 -
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19.
(a)

(b)

20.

DAN Z PREJMU A ODLOZENY DANOVY ZAVAZEK/POHLEDAVKA

Splatna daii z pFijma

tis. K& 2009 2008
Zisk nebo ztrita za iéetni obdobi pred zdanénim 27 625 11294
Vynosy nepodléhajici zdanéni 5485 -660
Darové neodditatelné naklady 3095 3940
PoufZité slevy na dani a zdpocty dafiovych ztrét - -
Dary 1541 -738
Ostatn{ polozky-rozdil G¢. a dafi.odpisi, ZC -8 181
Mezisoudet 31092 14 017
Daii vypoltena pii pouziti sazby 20% (21% v roce 2008) 5 856 2 944

Odlozeny dafiovy zdvazek/pohleddvka

OdloZend dail byla z rozdilu spotitdna, ale s ohledem na jeji nevyznamnost o ni nebylo Gétovano.

Odlozené darové pohleddvky a zdvazky se sklddaji z ndsledujicich poloZek:

tis. K& 2009

2008

2007

Odlozené daiiové pohledavky

Opravné poloZky a rezervy k tvériim -
Ocenéni cennych papirt -
Danova ztrata z minulych let -

e s

Ostatni (idet. naklady, dafové v piis§tim obdobfi) -

Odlozené daiiové zavazky

Zrychlené danové odpisy -
Hmotny a nehmotny majetek -
Ostatni -

-4

OdloZend daiiova pohleddvka/zavazek -

-4

HODNOTY PREVZATE DO SPRAVY A K OBHOSPODAROVANI

tis. K& 2009

2008

2007

Finanéni prostfedky 376 616

Dluhopisy 41 598
Akcie 2459772
Nemovitosti -
Ostatni movity majetek -
Ostatni aktiva -

315724

1999 333

17 086

1292 243

Celkem 2 877 986

2 315 057

1309 329
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21.

22
(a)

INFORMACE O SPRIZNENYCH OSOBACH

a) Pohleddvky a zdvazky v obchodnim styku, tykajici se vztahi k spfiznénym osobam

Pohleddvky k 31. 12.

2009 2008 2007
‘Uveér INCUS, s.r.o. 1192 5705 5418
Pphledévky INCUS, s.r.o. 2 096 2286 1190
Uvér WELLDONE Investments B.V. 4203 4039
Celkem 7491 12 030 6 608
Zavazky k 31. 12

2009 2008 2007
Zivazky INCUS

481 -6 236
Celkem 481 -6 236
b) Odmény a piijéky €lentim statutdrnich a dozor¢ich orgdnll

Pfedstavenstvo Dozor¢i rada
2009 2008 2007 2009 2008 2007

Pocet &lentl 3 3 3 3 3 3
Odmény (tis. K¢) - - - 12 - -

FINANCNI NASTROJE - RIZENI RIZIK

Personilni vymezeni Fizeni rizik

Rizenf rizik je v kompetenci pfedstavenstva spole¢nosti, které:

stanovuje strategicky sméfovan{ spole¢nosti
- zabezpetuje identifikaci rizik

stanovuje limity rizik, monitorovéni a hlaSen souladu s limity

- uruje alokaci kapitalu
- vydéva vnitini pfedpisy spole€nosti

Dile se na systému fizen{ rizik podileji:

- ptedseda predstavenstva (osoba odpovédna za koordinaci fizeni rizik ve spolegnosti)

- feditel spole¢nosti

- feditel obchodovani

- feditel praZské poboCky
- vedoucf back office

- compliance

- interni auditor

- vybor pro Fizeni rizik

- investi¢ni vybor

10
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(b)

Vymezeni rizik ve spole¢nosti
S poskytovénim sluZeb obchodnika s cennymi papiry CYRRUS, ass. jsou spojend tato finan&nf rizika:
1) Operaéni riziko

Operaéni riziko je oSetfeno a minimalizovdno vnitfnimi pfedpisy, které stanovuji pracovni postupy,
autorizace a kontrolni mechanizmy pfi &innostech spole¢nosti a pfi poskytovani investi¢nich sluzeb dle
udélené licence. Tvorbu vnitinich predpist koordinuje pfedstavenstvo ve spoluprédci s compliance.
Dodriovani vnitfnich pfedpisti pravidelng kontroluji a vyhodnocuji vramci vaitini kontroly vedouci
pracovnici, compliance a interni auditor. Compliance zaji§tuje soulad vnitfnich predpisi s pravnimi
normami.

2) Obchodni riziko

Prdvni riziko — riziko ztraty z priavnich poZadavki partnerii nebo z pravni neprosaditelnosti kontraktl je
minimalizovano vnitini & vn&j$i pravai podporou. O vybéru advokdtni kanceldfe rozhoduje pfedstavenstvo
spole&nosti.

Riziko zmény iivérového hodnoceni — riziko ztraty ze ztizeni moZnosti ziskat penéZni prostfedky za
prijatelné nédklady spole¢nost minimalizuje maximalni transparentnosti, otevfenosti vi¢i partnerim
poskytujicim finan¢ni prostiedky a zejména dlouhodobou spolupraci s vybranymi finan&nimi institucemi.

Reputacni riziko — riziko zirdty ze zmény reputace na trzich spolednost minimalizuje maximalni
transparentnosti a zejména poskytovdnim kvalitnich sluZeb a dodrzovanim smluvnim podminek se viemi
obchodnimi partnery a respektovanim dobrych mravii pfi podnikani.

Regulacni riziko — riziko ztréty z nemoZnosti splnit reguladni opatfeni a z chyb v ptedvidani budoucich
regulagnich opatfeni spole¢nost minimalizuje kvalitnim personalnim obsazenim pozice compliance a aktivni
G¢asti zastupc spoleCnosti pfi legislativnim procesu pravnich norem upravujicich kapitdlovy trh.
Spolec¢nost je ¢lenem Ceské asociace obchodnikii s cennymi papiry, aktivné komunikuje s Ceskou narodni
bankou.

3) Likvidni riziko

Riziko platebni likvidity — cflem Fizeni platebni likvidity je ptedchazeni situace, kdy by nastala momentélni
platebni neschopnost spolenosti. Likviditu ¥idi feditel spoletnosti ve spolupréci s vedouciho back office.
Redite] spole¢nosti zajisfuje pfistup k hotovosti, nezbytné ke kryti zdvazk vigi zdkazniklm, zdvazki
s kongici splatnosti a prostfedky pro kryti neptedvidatelnych udélosti. Rizeni likvidity upravuje samostatny
vnitini pfedpis.

Riziko trinf likvidity — riziko nedostate¢né likvidity trhu minimalizuje spole&nost obchodovénim na vysoce
likvidnich trzich. Pro zabezpe&eni minimalizace rizika trZnf likvidity monitoruje feditel obchodovani vyvoj
likvidity na jednotlivych trzich a navrhuje limity pro pocet otevienych pozic.

Riziko ménové konvertibility — riziko ztrty z nemoZnosti konvertovat ménu na jinou ménu jako ndsledek
zmény politické nebo ekonomické situace eliminuje spole¢nost vyb&rem zemi, které poskytujf investortim
stabilni podminky a stanovenim max. limiti na mény.

4) Uvérové riziko

Uvéry zdkaznikiim — \ivérové riziko je spojené s rizikem, %e se nepodafi zajistit v€asné ukoneni dvéru a
navraceni pen&znich prostfedkii protistranou v plné vysi. Tato rizika sleduji a eliminuji pracovnici Front
Office, a to prostfednictvim nastavenych limitd. Osobou odpovédnou za Fizeni tohoto rizika je feditel
obchodovéni. Cilem vy$e uvedenych postupid je docilit, aby pfi poskytovani sluZby nedochdzelo k
problémidm s likviditou, nebyla ohroZovana kapitalov4 pfimétenost obchodnika a pfi poskytovani tivéri
zakaznik@im nebyly ptekrogeny limity angaZovanosti.
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©

23.

Kapitdlovd primérenost a angaZovanost - limit kapitalové priméfenosti a angazovanosti je upraven
v piislusnych pravnich predpisech. Vypocet a sledovani kapitalové piiméfenosti a angaZovanosti je upraven
v Metodice vypoétu kapitalové pfiméfenosti. Pravidelnym vypoctem a kontrolou je povéfen pracovnik back
office. Kontrolu na tydenni bazi provadi ptedseda predstavenstva a vybor pro fizeni rizik.

Vyporddaci riziko — toto riziko je vyznamné eliminovano systémem vyporadani obchodil na jednotlivych
burzach formou placeni proti pfedani cennych papird. Clenové BCPP jsou proti tomuto riziku pojisténi
prostiednictvim Garanéniho fondu BCPP. V pripadé obchodovani na zahraniénich trzich vyuZziva spole¢nost
sluzeb pouze renomovanych vypofadacich center, v USA se jedna o clearing house Penson, v SRN
spole¢nost HSBC.

5) Trzniriziko

Riziko viastniho portfolia — toto riziko spociva vmoznosti ztraty v disledku zmény trznich kurzd
investi¢nich néstrojii obchodniho portfolia. Toto riziko je eliminovano zakazem spekulativnich obchodd,
O/N limity na obchodni portfolio z titulu Cinnosti specialisty a okamzitym uzaviranim pfesmérovanych
obchodii na tiet spolegnosti v disledku oprav chyb. Odpovédnou osobou je feditel obchodovani.

Ménové riziko — riziko vyvoje kurzii eské koruny vici EUR a USD. Spolecnost nenakupuje Zadné
instrumenty, eliminujici riziko negativniho vyvoje mén. MoZné ztraty neohroZuji stabilitu spolecnosti.
Spole¢nost neobchoduje s ménami na vlastni dcet, ani tuto sluzbu nenabizi zakaznikim. SpoleCnost ma
nastaveny limity max. angaZovanosti v EUR a USD.

Eliminace a Fizeni rizik

Spole&nost pouziva nasledujici prostiedky k eliminaci a fizeni rizik:
- marzové limity pro avéry zakaznikd,

- limity max. angaZovanosti zdkazniki,

- limity na vlastni portfolio cennych papirt,

- limity na vlastni portfoli mén,

- dodrzovani kapitalové pfiméfenosti a angaZovanosti,

- dbsledna vnitini kontrola.

VYZNAMNE UDALOSTI PO DATU UCETNI ZAVERKY

. Nedoslo k zadnym vyznamnym udalostem po datu icetni zavérky.

V Brné 29.4. 2010

artin Kozumplik
piedseda predstavensta
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Zprava o vztazich dle § 66a odst. 9 obchodniho zakoniku

1. Uvod

Zpréva je zpracovdna za spole¢nost CYRRUS, as., IC 63907020, se sidlem Veveii 111, 616 00
Brno, z4pis u KS Brno — B/3800; t&etni obdobi 1.1.2009 az 31.12.2009.

Tato zprava je zpracovéna ve smyslu ustanoveni § 66a odst. 9 zdkona €. 513/1991 Sb., obchodniho
zékoniku, v platném znéni (ObchZ), které uklddd zpracovat pisemnou zpravu o vztazich mezi
ovlddajici a ovlddanou osobou a o vztazich mezi ovlddanou osobou a ostatnimi osobami
ovladdanymi stejnou ovlddajici osobou (propojenymi osobami). Smlouva je zpracovina s ohledem
na dodrenf pravidel ochrany obchodniho tajemstvi dle § 17 a ndsl. ObchZ.

2. Ovladajici osoba
Welldone Investments B.V., se sidlem Oslo 24, 2993LD Barendrecht, Nizozemi (ddle téZ ,,jediny

akciondi*)

3. Osoby ovladané stejnou ovladajici osobou
CYRRUS CORPORATE FINANCE, a.s., IC 27758419, se sidlem Veveii 111, 616 00 Brno

4. Smlouvy, pravni dkony a ostatni opatieni utinéna v rozhodném ucetnim obdobi mezi

ovladajici osobou a ovladanou osobou

e Dne 13.1.2009 rozhodl jediny akcionaf spole¢nosti CYRRUS, a.s. o vyplaceni dividendy. Tento
postup byl v souladu s obchodnim zakonikem.

5. Smlouvy, pravni dkony a ostatni opatieni u¢inénd v rozhodném ifetnim obdobi mezi
ovlddanou osobou a ostatnimi osobami ovladanymi stejnou ovladajici osobou (propojenymi

osobami)
e Dne 5.1.2009 byla mezi spole¢nostmi CYRRUS, a.s. a CYRRUS CORPORATE FINANCE,
a.s. uzaviena Smlouva o subdodévce sluZeb. Smlouva byla uzaviena za standardnich podminek.

6. Zavér

Z vy$e uvedené zprivy vyplyvd, Ze spolecnosti CYRRUS, as. ze vztahu k ovlddajici osobé
nevznikla v rdmci uplynulého Géetniho obdobi Z4dnd djma v diisledku uzavienych smluv, ptijatych
opatfeni a pravnich tkond.

V Brné, dne 11.3.2010

Za CYRRUS, ass.

Bg¢. Martin Kozumplik
piedseda piedstavenstva mistopfedseda predstavenstva



Pomérové a dal§i ukazatele k: 31.12.2009
Nazev uéetni jednotky: CYRRUS, as.
1G: 63907020

Kapital a kapltalova priméFenost (dle vyhlasky &. 123/2007 Sb., o pravidlech obezfetneho podnikanl bank,

spofitelnich a uvérnich druZstev a obchodnlkd s cennymi paplry)

Stav v bézném ué. Stav v min. ué.
obdobi obdobi
( v celych tis. K&) ( v celych tis. K&)

dle Basel Il (pokud je kapltalova pfiméfenost vykazovana dle Basel |I)

Kapitalova ptimé&renost 12,63% 21,40%
Kapital (celkova vyse) 76 261 80 906
JPuvodnl kapital (Tier 1) 77 179 81 966
Dodatkovy kapital (Tier 2) 0 0
Kapital na krytl trznlho rizika (Tier 3) 0 0
Od¢itatelné polozky od plvod. a dodat.kapitélu (Tier1+Tier2) -918 -1 060
Kapitalové poZadavky celkem 48 315 30 250
Kapitalové pozadavky k Uvérovému riziku investi¢nlho portfolia a riziku rozmélnénl investi¢niho portfolia 21 289 0
Kapitalové pozadavky ke specifickému urokovému riziku obchodnlho portfolia 41 166
[Kapitalové pozadavky ke specifickému akciovému riziku obchodnlho portfolia 206 219
Kapitalové poZadavky k riziku protistrany u repo obchodu nebo pujéek &i vypujéek cennych paplru nebo

komodit, derivat, transakcl s delsl dobou vypofadanl a marZovych obchodu 0 0
Kapitalové pozadavky k vypotadaclmu riziku obchodnlho portfolia a volnym dodavkam 0
Kapitalové pozadavky k ostatnim nastrojum obchodnlho portfolia 0 0
Kapitalové pozadavky k riziku angaZovanosti obchodnlho portfolia 1123 0
Kapitalové pozadavky k obecnému urokovému riziku obchodnlho portfolia 0 0
Kapitalové pozadavky k obecnému akciovému riziku obchodniho portfolia 412 438
Kapitalové pozadavky k mé&novému riziku investi¢nlho a obchodnlho portfolia 8 765 1422
Kapitalové pozadavky ke komoditnlmu riziku investi¢nlho a obchodnlho portfolia 0 0
Pfechodny kapitalovy pozadavek - dorovnanl k Basel | 0 0
Kapitalovy pozadavek na zékladé reijnich nakladi 0 0
Kapitalovy pozadavek pro OCP s omezenym rozsahem IS 1 0 0
Kapitalovy poZadavek pro OCP s omezenym rozsahem IS 2 0 0
Kapitalovy pozadavek k operaénimu riziku 16 479 18 533




Pomérové a dalsi ukazatele k: 31.12.2009
Nazev uéetni jednotky: CYRRUS, a.s.
1C: 63907020

Pomérové ukazatele

Stav v bézném Ug.
obdobi
(v 0,00 %)

Stav v min. u¢.

obdobi
(v 0,00 %)

Charakteristika a vypocet ukazatele

Zadluzenost! ((Celkovy dluh - Majetek
zakaznik() / (Aktiva celkem - Majetek
zakaznik())

86,94

81,87

MEfi rozsah, ve kterém jsou celkova aktiva
financovana cizimi zdroji; 100*("Rozvaha -Pasiva
F." 28+31+34+37+38+39+43-Majetek zakaznikl
evidovany jako rozvahova pasiva) / ("Rozvaha -
Aktiva F." 27-Majetek zakaznikl evidovany jako
pasiva)

Zadluzenost !l ((Celkovy dluh - Majetek
zakaznik() / Vlastni kapital)

665,60

451,68

Charakterizuje proporci cizich a vlastnich zdroji;
100*("Rozvaha - Pasiva f."
28+31+34+37+38+39+43-Majetek zakaznikl
evidovany jako rozvahova pasiva) / ("Rozvaha -
Pasiva [." 44+47+48+52+53+54+58+59)

Urokové zatizeni zisku (Naklady na troky /
Ebit)

3,53

13,98

Vyjadfuje miru zatiZeni

vyprodukovanych prostfedkd Uroky plynoucimi z
vyuzivani cizich zdrojl; 100*("Vysledovka i." 03)
/ ("Vysledovka f. " 27+30+03)

Rentabilita aktiv - ROAA (Ebit / (Aktiva
celkem (prumémy stav) - Majetek zakaznikul))

4,47

1,92

MEéFi efekt, ktery pfipada na jednotku majetku
zapojeného do podnikatelské ¢innosti;
100°("Vysledovka f. " 27+30+03) / PRUMER
("Rozvaha - Aktiva i." 27 Bézné
obdobi;"Rozvaha - Aktiva i." 27 Minulé obdobi-
Majetek zakaznikl evidovany jako rozvahova

aktiva)

Rentabilita vliastniho kapitalu - ROAE (Zisk
po zd. / Vlastni kapital (prumémy stav))

22,40

9,34

Vyjadfuje vynosnost kapitalu vliozeného
akcionafi; 100*("Vysledovka . " 32) / PRUMER
("Rozvaha - Pasiva I."
44+47+48+52+53+54+58+59 Bézné
obdobi;"Rozvaha - Pasiva i."
44+47+48+52+53+54+58+59 Minulé obdobi;)

Rentabilita trzeb (Zisk po zdanéni/ Vynosy z
investi€nich sluzeb)

24,07

7,94

MéFi podil &istého zisku pfipadajici na jednotku
trzeb z poskytovani investicnich sluZzeb
zakaznikim; 100°("Vysledovka F. " 32) /
("Vysledovka . " 09)

INakladovost trzeb (Naklady celkem / Vynosy|
z investiénich sluzeb)

103,88

104,72

Vyjadfuje podil celkovych nakladii na jednotku
trzeb z investiénich sluzeb zakazniklm;
100*("Vysledovka ."
03+10+13+14+19+21+23+25+29) / ("Vysledovka
F."09)

FMzdové naroénost trzeb (Naklady na zam. /
Vynosy z invest. sluZeb)

29,79

29,15

Vyjadfuje podil nakladt vynaloZenych na
zaméstnance na jednotku trzeb z poskytnuti
investiénich sluZzeb zakaznikim;
100*("Vysledovka . " 15) / ("Vysledovka i. " 09)

Poéet zaméstnancl (prumémy prepoéteny

stav osob v obdobi)

70

74

Primérny pfepoéteny stav osob v obdobi
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Zprava nezavislého auditora

Ceské narodni bance

Provedli jsme provérku plnéni opatieni pro ochranu majetku zékaznika spolecnosti CYRRUS, a.s. za
obdobi od 1. 1. 2009 do 31. 12. 2009 vsouladu s § 24 az § 28 vyhlasky ¢. 237/2008 Sb., o

podrobnostech nékterych pravidel pfi poskytovani investicnich sluZeb.

Za plnéni téchto opatfeni je zodpovédny statutarni organ spolecnosti CYRRUS, a.s. Nasim dkolem je

vydat na zakladé provedené provérky stanovisko k plnéni téchto opatreni.

Provérku jsme provedli v souladu s Mezindrodnimi auditorskymi standardy vztahujicimi se k provérce
a souvisejicimi aplikaénimi dolozkami Komory auditort Ceské republiky. Tyto standardy vyzaduji,
abychom planovali a provedli provérku s cilem ziskat pfimérenou jistotu, zda spolenost CYRRUS,
a.s. splnila podminky plynouci z pfisluSnych ustanoveni vyhlasky. Provérka je omezena predevsim
na dotazovani pracovnikil spolecnosti a na analytické postupy a vybérovym zpisobem provedené
provéfeni plnéni opatieni dle vyhlasky. Proto provérka poskytuje nizsi stupen jistoty nez audit. Audit

plnéni opatieni jsme neprovadéli, a proto nevyjadrujeme vyrok auditora.

Domnivame se, Ze ziskané ddkazni informace tvofi dostatecny a vhodny zaklad pro vyjadfeni naseho

stanoviska.
Strucny popis obchodnika s cennymi papiry a ovéfovanych oblasti

SpoleZnost CYRRUS, a.s. je obchodnik s cennymi papiry se sidlem Brno, Veveri 111, zapsana v
obchodnim rejstriku vedeném Krajskym soudem v Brné, oddil B, vlozka 3800, I€ 63907020. Vznikla
dne 4. zafi 2002 preménou z obchodni spoleénosti CYRRUS, s.r.o. Pfedmétem podnikani spolecnosti
je poskytovani investi¢nich sluzeb ve smyslu zékona ¢. 256/2004 Sb., o podnikani na kapitalovém

trhu, a to v rozsahu povoleni Ceské narodni banky ze dne 31. 10. 2006.

Spolecnost je ¢lenem Burzy cennych papirts Praha, a. s., Burzy cennych papirt ve Varsavé, clenem
Centralniho depozitafe cennych papird, a. s. a ¢lenem Burzy cennych papirG RM-System, a. s.
Spolecnost jako obchodnik s cennymi papiry poskytuje vsechny druhy investinich sluzeb, zejména

obchodovani s cennymi papiry, obhospodafovani portfolii a investi¢ni a podnikové poradenstvi.

Organizacni usporadani spolecnosti je popsano v &asti 1. Zakladnich informaci v pfiloze k ucetni

zavérce.
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Oblasti pfezkumu provedeného ovéreni:
- ukladani majetku zakaznika u tietich osob nebo v tfetich zemich,
- pouziti majetku zakaznika,
- provadéni rekonciliaci.

Zahajeni ovérovani: prosinec 2009

Ukonceni ovérovani: duben 2010

Identifikace zavedenych mechanismi kontroly a zhodnoceni funkénosti a efektivnosti

téchto mechanismu

Zakladnimi vnitinimi predpisy upravujicimi postupy sméfujici k ochrané majetku zakaznika jsou
smérnice:  ,,Organizacni_tad_Cyrrus - vymezeni kompetenci oddéleni a pracovnika®,
,Pravidla_BO_Cyrrus - evidence majetku zakazniki a rekonciliace“ a ,,Vnitrni_kontrola_Cyrrus - Ctyri

oci a manazerska kontrola“.
Posouzenim téchto smérnic jsme zhodnotili jejich soulad s pravnimi predpisy.

Kontrolu jsme provedli rovnéZz formou dotazovani odpovédnych pracovniki a namatkovou kontrolou

konkrétnich postupt vyplyvajicich z této smérnice.

Nezjistili jsme 7adné skutecnosti, které by nasvédCovaly, Ze by opatfeni prijata obchodnikem

s cennymi papiry nebyla v souladu s pravnimi predpisy.

Specifikace chybé&jicich mechanismii vnitfni kontroly a vyhodnoceni zavaznosti

jednotlivych nedostatku

V rdmci naseho ovéreni jsme nezjistili vyznamné nedostatky.
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Celkové vyhodnoceni primérenosti opatieni prijatych za tucelem ochrany majetku

zakaznika

Podle naseho nazoru spolecnost CYRRUS, a.s. splnila za rok 2009 ve viech vyznamnych ohledech
podminky plynouci z vySe zminénych opatfeni pro ochranu majetku zakaznika. Zejména

konstatujeme, Ze

a) uetni zasady a postupy Uctovani o penéznich prostfedcich a investicnich nastrojich zakaznika

jsou v souladu s pravnimi predpisy,
b) stav evidence majetku zakaznika v systému vnitfni evidence je ve shodé s pravnimi predpisy,

c) obchodnik s cennymi papiry provadi rekonciliaci zakaznického majetku pfiméfené Casto,

prikaznym zplsobem a v souladu s pravnimi predpisy a svym vnitfnim predpisem,

d) ovérili jsme rekonciliaci majetku konkrétniho zakaznika v roce 2009 a nemame k této rekonciliaci

vyhrady,

e) ukladani investi¢nich nastrojii a penéznich prostfedkd u tretich osob a ve tfetich zemich je

v souladu s pravnimi predpisy,

f) pouziti investicnich nastrojl je v souladu s pravnimi predpisy a vnitfnim predpisem obchodnika s

cennymi papiry.

V Brné dne 28. dubna 2010

+ BDO Prima cA SO, 3
M. Steyskalove 14

BDO Prima CA s.r.o. p
O‘P 16 00 Brno

zastoupena partnery:

T

Pt i S ' ,\ J/:
Ing. Jiri Kadlec /InMiroslav Hoﬁ'/cky

auditor, osvédceni C. 1246 auditor, osvédcen/ ¢. 0713
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Independent Auditor’'s Report
to the Shareholder of CYRRUS, a.s.

We have audited the accompanying financial statements of CYRRUS, a.s., which comprise the balance
sheet as of 31 December 2009, the profit and loss statement and statement of changes in shareholder’s
equity for the period 1 January 2009 to 31 December 2009, and the notes to these financial statements,
including a summary of significant accounting policies used.

Statutory Body’s Responsibility for the Financial Statements

The Statutory Body of CYRRUS, a.s. is responsible for the preparation and fair presentation of these
financial statements in accordance with Czech Accounting Standards. This responsibility includes:
designing, implementing and maintaining internal controls relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable under the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing
and the related application guidelines issued by the Chamber of Auditors of the Czech Republic. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal controls relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.



Auditor’s Opinion on the Financial Statements

In our opinion, the financial statements give a true and fair view of the assets, liabilities, owner’s equity
and financial position of CYRRUS, a.s. as of 31 December 2009, and of the expenses, income and
results of its operations for 2009 in accordance with Czech Accounting Standards.

We have also reviewed the factual accuracy of the information disclosed in the report on relations
between related entities of CYRRUS, a.s. as of 31 December 2009. Preparation of this report on relations
is the responsibility of the Company’s Statutory Body. Our responsibility is to express our view on the
report on relations based on our review.

We conducted our review in accordance with the International Standards on Review Engagements and
the related application guidelines issued by the Chamber of Auditors of the Czech Republic. Those
standards require that we plan and perform the review to obtain moderate assurance that the report on
relations is free of material factual misstatement. The review is limited primarily to inquiries of Company
personnel and analytical procedures and examination, on a test basis, of the factual accuracy of
information, and thus provides less assurance than does an audit. We have not conducted an audit of the
report on relations and, accordingly, we do not express an audit opinion.

Auditor’s View on the Report on Relations

Nothing has come to our attention based on our review to indicate that the information disclosed in the
report on relations between related entities of CYRRUS, a.s. as of 31 December 2009 contains material
factual misstatements.

We have also verified that the annual report is consistent with the aforementioned financial statements.
The accuracy of this annual report is the responsibility of the Company’'s Statutory Body. Our
responsibility is to express our view on the consistency of the annual report and the financial statements
based on our verification procedures.

We conducted our audit in accordance with International Standards on Auditing and the related
application guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require
that the auditor plan and perform the audit to obtain reasonable assurance that the information disclosed
in the annual report describing matters that are also presented in the financial statements is, in all
material respects, consistent with the relevant financial statements. We believe that our audit provides a
reasonable basis for the auditor’s opinion.



Auditor’s Opinion on the Annual Report

In our opinion, the information disclosed in the annual report of CYRRUS, a.s. as of 31 December 2009
is, in all material respects, consistent with the aforementioned financial statements.

We have audited the disclosed information regarding capital, capital requirements and the key ratios of
CYRRUS, a.s. for the period from 1 January 2009 to 31 December 2009 pursuant to Section 16a of Act
No. 256/2004 Coll., on Capital Market Undertakings, and Annex No. 30 to Decree No. 123/2007 Coll.,
Stipulating the Prudential Rules for Banks, Credit Unions and Securities Dealers.

The Auditor’s Opinion on Reviewing the Disclosed Information Regarding Capital, Capital
Requirements and Key Ratios

In our opinion, the disclosed information regarding capital, capital requirements and key ratios of
CYRRUS, a.s. as of 31 December 2009 does not contain material misstatements.

In Brno on 28 April 2010
BDO Prima CA s.r.o.

Represented by the partners:

Ing. Jifi Kadlec Ing. Miroslav Hoficky
Auditor, Licence No. 1246 Auditor, Licence No. 0713



Company:

Registered office:

Company identification number:
Legal form:

Subject of business:

Balance sheet date:

Ministry of Finance of the Czech Republic, Decree No. 501/2002 Coll. from 6 November 2002

CYRRUS, a.s.

Vevefli 111, 616 00 Brno
63907020

joint-stock company
securities dealer

31 December 2009

BALANCE SHEET

as of 31 December 2009

(in CZK 000)
ASSETS
. . Previous Accounting
No. Item Row Current accounting period accounting period before
"% | Gross Adjustments Net p?\lr(lec;d ﬁ:t
a b c 1 2 3 4 5

1. Cash on hand and balances with

central banks 001 3,077 3,077 2,765 3,297
2. Zero-coupon government bonds and

other securities accepted by central

bank for refinancing 002 0 0 0 0
a) issued by government institutions 003 0 0 0 0
b) [ other 004 0 0 0 0
3 Receivables from banks and

co-operative savings associations 005 294,940 294,940 312,659 368,103
3) payable on demand 006 290,426 290,426 296,746 347,249

) other receivables 007 4,514 4,514 15,913 20,854

4. Receivables from non-bank entities 008 226,529 226,529 0 0
a) payable on demand 009 0 0 0 0
b) other receivables 010 226,529 226,529 0 0
5. Debt securities 011 0 0 0
a) issued by government institutions 012 0 0 0
b) issued by other entities 013 0 0 0
6. Shares, mutual fund certificates and

other investments 014 5,154 5,154 4,175 730
7. Participation interests with substantial

influence 015 0 0 0

of which: in banks 016 0 0 0
8. Participation interests with controlling

influence 017 0 0 0

of which: in banks 018 0 0 0
9. Intangible fixed assets 019 3,395 -1,789 1,606 1,825 1,414
a) of which: establishment costs 020 0 0 0
b) of which: goodwill 021 0 0 0
10. | Tangible fixed assets 022 1,015 -397 618 761 893

of which: land and buildings for

operating activities 023 0 0 0
11. | Other assets 024 234,849 234,849 185,659 478,098
12. | Receivables for subscribed share

capital 025 0 0 0
13. | Prepaid expenses and accrued

income 026 2,048 2,048 4,034 4,493

TOTAL ASSETS 027 771,007 -2,186 768,821 511,878 857,028




LIABILITIES AND OWNER’S EQUITY

Current Previous Accounting
No. ltem Row no. | accounting | accounting period
period period before last
a b c 6 7 8
1. Payables to banks and co-operative savings associations 028 0 0 0
a) payable on demand 029 0 0 0
b) other payables 030 0 0 0
2. Payables to non-bank entities 031 187,976 0 0
a) payable on demand 032 0 0
b) other payables 033 187,976 0 0
3. Payables from debt securities 034 0 0 0
a) debt securities issued 035 0 0 0
b) other payables from debt securities 036 0 0 0
4. Other liabilities 037 477,908 416,378 769,268
5. Unearned income and accrued expenses 038 2,516 2,714 1,339
6. Provisions 039 0 0 0
a) for pensions and similar obligations 040 0 0 0
b) for taxes 041 0 0 0
c) other 042 0 0 0
7. Subordinated liabilities 043 0 0 0
8. Share capital 044 20,020 20,020 10,020
of which: paid-up share capital 045 20,020 20,020 10,020
of which: treasury shares 046 0 0 0
9. Share premium 047 172 172 172
10. | Reserve funds and other funds from profit 048 2,814 2,814 2,004
a) statutory reserve funds and risk funds 049 2,814 2,814 2,004
b) other reserve funds 050 0 0 0
c) other funds from profits 051 0 0 0
11. | Revaluation reserve fund 052 0 0 0
12. | Capital funds 053 0 0 810
13. | Gains (losses) from revaluation 054 0 0 0
a) | from assets and liabilities 055 0 0 0
b) from hedging derivatives 056 0 0 0
c) from participation interests 057 0 0 0
14. | Retained earnings (or accumulated losses)
from previous years 058 55,780 61,415 53,087
15. | Profit (loss) for the accounting period 059 21,635 8,365 20,328
TOTAL LIABILITIES AND OWNER’S EQUITY 060 768,821 511,878 857,028

Signature of the statutory body or individual constituting the accounting unit

Brno, 31 March 2010

Martin Kozumplik

Tel.: +420 545 544 240




Company:
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Legal form:
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Balance sheet date:

63907020

CYRRUS, a.s.
Vevefli 111, 616 00 Brno

joint-stock company
securities dealer
31 December 2009

Ministry of Finance of the Czech Republic, Decree No. 501/2002 Coll. from 6 November 2002

PROFIT AND LOSS STATEMENT
for the year ending 31 December 2009

(in CZK 000)
Row Current Previous Accounting
No. ltem no. accounting accounting period before
period period last
a b c 1 2 3
1. Interest income and similar income 001 12,600 16,406 17,413
of which: interest income from debt securities 002
2. Interest expense and similar expense 003 1,012 1,835 132
of which: interest expenses from debt securities 004 602
3. Income from shares and participation interests 005 406 17,840
a) income from participation interests with substantial influence | 006
b) income from participation interests with controlling influence 007
c) income from other shares and participation interests 008 406 17,840
4. Commission and fee income 009 89,886 105,351 156,449
5. Commission and fee expense 010 22,961 24,629 40,443
6. Net gain or loss from financial operations 011 8,137 -22,176 -11,790
7. Other operating income 012 9,970 4,106 1,536
8. Other operating expenses 013 11,796 10,656 6,786
9. Administrative expenses 014 57,244 72,693 87,944
a) employee expenses 015 26,773 30,705 30,616
of which: aa) wages and salaries 016 21,104 23,589 23,689
of which: ab) social and health insurance 017 5,669 7,116 6,927
b) other administrative expenses 018 30,471 41,988 57,328
10. | Release of provisions and adjustments for tangible and
intangible fixed assets 019
11. | Depreciation, creation and use of provisions and
adjustments for tangible and intangible fixed assets 020 361 420 715
12. | Release of adjustments and provisions for receivables and
guarantees, income from receivables previously written-off 021 94
13. | Depreciation, creation and use of adjustments and
provisions for receivables and guarantees 022 94
14. | Release of adjustments for participation interests with
controlling and substantial influence 023
15. | Losses from transfers of participation interests with
controlling and substantial influence, creation and use of
adjustments for participation interests with controlling
substantial influence 024
16. | Release of other provisions 025
17. | Creation and use of other provisions 026
18. | Share in profit (loss) of participation interests with controlling
or substantial influence 027
19. | Current year profit (loss) from ordinary activities before tax 028 27,625 11,294 27,588
20. | Extraordinary income 029 370
21. | Extraordinary expenses 030 263
22. | Current year profit (loss) from extraordinary activities before
tax 031 0 0 107
23. | Income tax 032 5,990 2,929 7,367
24. | Net profit (loss) for the accounting period 033 21,635 8,365 20,328

Signature of the statutory body or individual constituting the accounting unit

Brno, 31 March 2010
Martin Kozumplik




Company:

Registered office:

Company identification number:
Legal form:

Subject of Business:

Balance sheet date:

Ministry of Finance of the Czech Republic, Decree No. 501/2002 Coll. from 6 November 2002

CYRRUS, a.s.

Vevefli 111, 616 00 Brno

63907020

joint-stock company

securities dealer

31 December 2009

OFF-BALANCE SHEET
as of 31 December 2009

(in CZK 000)
No. Iltem Row Current accounting Previous accounting Accounting period
no. period period before last
a b c 9 10 11
1. Commitments and guarantees granted 001 0 0 20,000
a) commitments 002
b) | guarantees 003 20,000
c) guarantees under bills of exchange 004
d) guarantees under letters of credit 005
2. Collaterals granted 006 0 0 0
a) real estate collateral 007
b) | cash collateral 008
c) | securities 009
d) [ other 010
3. Receivables from spot transactions 011 0 0 0
a) with interest-rate instruments 012
b) with currency instruments 013
c) with equity instruments 014
d) with commodity instruments 015
4. Receivables from fixed-term transactions 016 0 0 0
a) with interest-rate instruments 017
b) with currency instruments 018
c) with equity instruments 019
d) | with commodity instruments 020
e) with credit instruments 021
5. Receivables from options 022 0 0 0
a) for interest-rate instruments 023
b) for currency instruments 024
c) for equity instruments 025
d) | for commodity instruments 026
e) for credit instruments 027
6. Receivables written off 028 94
7. Values handed over for custody,
administration and deposit 029
of which: securities 030
8. Values handed over for management 031
of which: securities 032
9. Commitments and guarantees received 033 0 0 599
a) commitments 034
b) | guarantees 035 599
c) guarantees under bills of exchange 036
d) guarantees under letters of credit 037
10. | Collaterals and pledges received 038 1,160 3,725 0
a) real estate collaterals 039
b) cash collaterals 040
c) securities 041
d) other collaterals 042
e) collaterals — securities 043 1,160 3,725
11. | Payables from spot transactions 044 0 0 0
a) with interest-rate instruments 045
b) with currency instruments 046
c) with equity instruments 047




d) with commodity instruments 048

12. | Payables from fixed-term transactions 049 0 0 0

a) with interest-rate instruments 050

b) with currency instruments 051

c) with equity instruments 052

d) | with commodity instruments 053

e) | with credit instruments 054

13. | Payables from options 055 0 0 0

a) for interest-rate instruments 056

b) for currency instruments 057

c) | for equity instruments 058

d) for commodity instruments 059

e) | for credit instruments 060

14. | Values taken under custody,
administration and deposit 061 2,549,871 1,124,662 1,062,947
of which: securities 062 2,200,926 1,124,662 1,062,947

15. | Values taken under management 063 328,114 1,190,395 246,382
of which: securities 064 300,444 874,671 229,296

Signature of the statutory body or individual constituting the accounting unit

Brno, 31 March 2010
Martin Kozumplik
Tel.: +420 545 544 240

Company: CYRRUS, a.s.
Registered office: Vevefi 111, 616 00 Brno
Company identification number: 63907020

Legal form: joint-stock company
Subject of business: securities dealer
Balance sheet date: 31 December 2009

Ministry of Finance of the Czech Republic, Decree no. 501/2002 Coll. from 6 November 2002

STATEMENT OF CHANGES IN SHAREHOLDER’S EQUITY
for the year ending 31 December 2009

(in CZK 000)
No. ltem Row Share Treasury Share Reserve | Capital Revaluation Profit Total
no. capital shares premium funds funds gains (loss)
(losses)
a b c 1 2 3 4 5 6 7 8

1. Balance as of
1 January 2007 001 10,020 0 172 2,004 810 0 71,087 84,093
Changes in
accounting policies 002 0
Correction of material
misstatements 003 0
FX differences and
revaluation gains
(losses) not included
in the profit and loss
statement 004 0
Net profit (loss) for
the accounting period | 005 20,328 20,328
Dividends 006 -18,000 -18,000
Transfers to funds 007 0
Use of funds 008 0
Issue of shares 009 0
Decrease in share
capital 010 0
Purchases of treasury
shares 011 0




Other changes 012 0

Balance as of

31 December 2007 013 10,020 0 172 2,004 810 73,415 86,421

Balance as of

1 January 2008 014 10,020 0 172 2,004 810 73,415 86,421

Changes in

accounting policies 015 0

Correction of material

misstatements 016 0

FX differences and

revaluation gains

(losses) not included

in the profit and loss

statement 017 0

Net profit (loss) for

the accounting period | 018 8,365 8,365

Dividends 019 -12,000 -12,000

Transfers to funds 020 810 -810 0

Use of funds 021 0

Issue of shares 022 10,000 10,000

Decrease in share

capital 023 0

Purchases of treasury

shares 024 0

Other changes 025 0

Balance as of

31 December 2008 026 20,020 0 172 2,814 0 69,780 92,786
0

Balance as of

1 January 2009 027 20,020 172 2,814 69,780 92,786

Changes in

accounting policies 028 0

Correction of material

misstatements 029 0

FX differences and

revaluation gains

(losses) not included

in the profit and loss

statement 030 0

Net profit (loss) for

the accounting period | 031 21,635 21,635

Dividends 032 -14,000 -14,000

Transfers to funds 033 0

Use of funds 034 0

Issue of shares 035 0

Decrease in share

capital 036 0

Purchases of treasury

shares 037 0

Other changes 038 0

Balance as of

31 December 2009 039 20,020 0 172 2,814 0 77,415 | 100,421

Brno, 31 March 2010
Martin Kozumplik
Tel.: +420 545 544 240

Signature of the statutory body or individual constituting the accounting unit




CYRRUS, a.s.
Notes to the Financial Statements
for the year ending 31 December 2009

(in CZK 000)

@

BASIC INFORMATION
Characteristics and areas of activity

CYRRUS, a.s. is a securities dealer having its registered office in Brno, Vevefi 111, entered in
the Commercial Register maintained by the Regional Court in Brno, Section B, file 3800,
company identification number 63907020 (hereinafter the “Company”), established on 4
September 2002 by the transformation of CYRRUS, s.r.0. The Company’s subject of business is
the provision of investment services pursuant to Act No. 256/2004 Coll., on Capital Market
Undertakings, in the scope of a licence issued by the Czech National Bank on 31 October 2006.

The Company is a member of the Prague Stock Exchange, Warsaw Stock Exchange, Central
Securities Depository Prague and the RM-SYSTEM Czech Stock Exchange. As a securities
dealer, the Company provides all types of investment services, in particular securities trading,
portfolio management, as well as investment and corporate advisory.

The Company’s shareholder transferred the Company’s activities related to provision of
corporate finance services to its new affiliate CYRRUS CORPORATE FINANCE, a.s. This
company was granted a licence to conduct business as a securities dealer from the Czech
National Bank on 19 September 2009.

Geographic segmentation

The Company provides investment services only within the Czech Republic. The Company
trades in investment instruments in the Czech Republic and on foreign markets, particularly in
Germany, Poland, Hungary and the USA.

Company’s organisation structure

The Company’s management:

Ing. Jifi Loubal, MBA, Chief Executive Officer

Bc. Martin Kozumplik, Deputy Chief Executive Officer

Pavel Pikna, Director of Trading

Ing. Jan Prochazka, Director of Prague Branch

The Company is organised into 5 departments, and each department is headed by a manager.
At present, the Company consists of the:

- Trading Department (front office) — ca 45 employees

- Settlement Department (back office) — 5 employees

- Asset Management Department — 3 employees

- Research Department — 4 employees

- IT Department — 2 employees

In addition to these departments, several individual employees report directly to the Chief
Executive Officer. In particular, these are employees responsible for human resources and
marketing, as well as assistants (ca 10 employees). Internal audit, compliance, legal consulting
and accounting activities are outsourced.

The average recalculated number of employees is 66.

BASIS FOR PREPARING THE FINANCIAL STATEMENTS



a)

b)

d)

e)

The financial statements were prepared on the basis of accounting kept in accordance with the
Accounting Act and with relevant rules and regulations valid in the Czech Republic. They have
been prepared under the historical cost convention on the basis of full accrual accounting, except
for selected financial instruments that are stated at fair value.

These financial statements were prepared in accordance with Decree 501/2002 issued by the
Ministry of Finance of the Czech Republic, as subsequently amended, which determines the
organisation and defines the content of items on the financial statements and the range of data
to be published by banks and some other financial institutions.

These financial statements are non-consolidated.

SIGNIFICANT ACCOUNTING POLICIES

The Company’s financial statements were prepared in keeping with the following significant
accounting policies:

Transaction date

The transaction date is defined as the day of payment or acceptance of cash, day of purchase or
sale of foreign exchanges, foreign currencies or, as the case may be, securities, day of execution
of payment, day of a bank advice, day of acceptance of a medium, day of an account statement,

day of agreeing and day of settlement of a trade with securities and foreign currencies.

Shares, mutual fund certificates and other investments

Shares including mutual fund certificates and other investments are classified based on the
Company’s intention for trading.

Shares and mutual fund certificates are stated at acquisition cost.

The fair value used for revaluation of securities is determined based on the market price
published as of the date of the fair value measurement, i.e. as of the last working day of the
accounting period, or, as the case may be, the price determined by a qualified estimate.

Receivables from customers

Receivables are assessed for recoverability. Based on this assessment, adjustments are created
for individual doubtful receivables based on the company’s own analysis of its customers’
solvency.

Adjustments and provisions

The Company creates adjustments (except for the adjustments to acquired assets) in expenses
or revenues in the amount of the valuation difference at the time of acquisition and valuation as
of the date of closing the accounting books. No adjustments were created in 2009.

Tangible and intangible assets

Tangible and intangible fixed assets are stated at acquisition cost and depreciated using straight-
line and accelerated methods over their estimated useful lives, when these are longer than one
year and their values meet the criteria of the Income Tax Act (tangible fixed assets from CZK
40,000 and intangible fixed assets from CZK 60,000).

Tangible and intangible assets over CZK 35,000 with useful lives longer than one year were also
transferred to this category.




f)

g9)

h)

Depreciation periods for individual categories of tangible and intangible fixed assets are as
follow:

Software 4 years
Machinery and equipment 4 years
Furniture 6 years
Other 4 to 12 years

Particulars as to the selected depreciation procedure and depreciation plan are established upon
acquisition of the assets and are stated on inventory cards for the tangible and intangible assets.

Accounting depreciation of tangible and intangible fixed assets is calculated from the price at
which the assets are valued in the accounting, up to 100% of their amount, and is determined on
the basis of their useful economic lives. Accounting depreciation is recorded in the month
following that in which the asset was put into use.

Accounting depreciation is recorded on account no. 635 — Depreciation of tangible and intangible
fixed assets — according to the type of assets on analytical accounts.

Tax depreciation of tangible and intangible fixed assets is chosen in individual cases as straight-
line or accelerated, pursuant to Sections 31 and 32 of the Income Tax Act.

The Company recorded a difference in accounting and tax depreciation, and the deferred tax
was calculated from that difference but was not recorded due to its irrelevance.

Low-value tangible assets with useful lives under one year and acquisition costs up to CZK
35,000 are written off separately in the amount of 100% of their acquisition costs upon being put
into use. Computer technologies from CZK 35,000 to CZK 40,000 are also recorded as low-value
tangible assets and depreciated according to their estimated useful lives, which are usually
shorter than one year given the demands for quality and the development of computer
technologies used by securities dealers.

Low-value intangible assets up to CZK 60,000 with useful lives under one year are recognised
under expenses for the period in which they are acquired.

Foreign currency translation

Transactions denominated in foreign currencies are recorded in the local currency at the
exchange rates stated by the Czech National Bank on the date of the transaction. Assets,
liabilities and owner’s equity denominated in foreign currencies are translated into the local
currency at the CNB foreign exchange rate valid on the balance sheet date. Accounts receivable
and payable denominated in foreign currencies are translated into the Czech currency on the
transaction date. The resulting gains or losses from the translation of foreign currency assets and
liabilities are recognised in the Profit and Loss Statement as “Net gain or loss from financial
operations”.

Taxation

Tax non-deductible expenses are added to and non-taxable income is deducted from the profit or
loss for the period to arrive at taxable income, which is further adjusted by tax allowances and
relevant credits.

Items from different accounting periods and changes in accounting policies
Iltems from an accounting period other than the one to which they belong for tax and accounting

purposes and changes in accounting policies are recorded as revenues or expenses in the Profit
and Loss Statement in the current accounting period.



4.

COMMISSION AND FEE INCOME AND EXPENSE

CZK 000 2009 2008 2007

Commission and fee income
from management, administration,
deposit and custody of values 89,886 105,351 156,449

Total 89,886 105,351 156,449

Commission and fee expense
for management, administration,
deposit and custody of values 22,961 24,629 40,443

Total 22,961 24,629 40,443

INCOME FROM SHARES AND PARTICIPATION INTERESTS

CZK 000 2009 2008 2007
Sale of equity securities available for sale 194 17,313

Dividend received from PSE 212 527

Total 406 17,840 -

* Note: In 2008, the recording of this income within the Profit and Loss Statement changed. In

past years, small income from shares and participation interests was recorded in line 11, i.e. “Net

gain or loss from financial operations”.

NET GAIN OR LOSS FROM FINANCIAL OPERATIONS

CZK 000 2009 2008 2007
Gain/loss from securities operations 8,137 -22,176 -11,790
Total 8,137 -22,176 -11,790

OTHER OPERATING INCOME AND EXPENSES

Significant items in operating expenses include: - fee for membership in PSE totalling CZK
660,000
- corporate finance expenses totalling CZK
6,584,000
- VAT expenses without application totalling
CZK 3,175,000

Significant items in operating income include: - corporate finance income totalling CZK

6,671,000
- Pinnacle refund totalling CZK 2,499,000

ADMINISTRATIVE EXPENSES



10.

a)

CZK 000 2009 2008 2007

Personnel expenses

Wages and salaries of employees 21,104 23,589 23,689

Social and health insurance 5,669 7,116 6,927

26,773 30,705 30,616

Other administrative expenses 30,471 41,988 57,328
of which: expenses for audit,

legal and tax consulting 959 1,022 4,256

57,244 72,693 87,944

The average recalculated number of employees was as follows:

2009 2008 2007

Employees 69 74 82

EXTRAORDINARY INCOME AND EXPENSES

No extraordinary income or expenses were recognised in 2009.

SHARES, MUTUAL FUND CERTIFICATES AND OTHER INVESTMENTS

Classification of shares, mutual fund certificates and other investments into individual
portfolios according to the Company’s intent

CZK 000 2009 2008 2007
Shares, mutual fund certificates and other

investments available for trading 5,154 4,175 715
Shares, mutual fund certificates and other

investments available for sale - - 15
Total 5,154 4,175 730

These mainly include shares in CEZ. The fair value is based on the market value as of 30
December 2009 on PSE.

INTANGIBLE ASSETS
Intangible assets were recognised in accordance with the procedures under para. 2, letter (e).

Movements in intangible assets

CZK 000 Software Establishment costs Total
Acquisition cost

As of 1 January 2008 2,711 - 2,711
Additions 685 - 685
Other - - -
Disposals -

As of 31 December 2008 3,396 - 3,396




11.

As of 1 January 2009 3,396 - 3,396
Additions - - -
Other - - -
Disposals - - -
As of 31 December 2009 3,396 - 3,396
Amortisation and adjustments

As of 1 January 2008 1,297 - 1,297
Charge for the year 274 - 274
Disposals - - -
Adjustments - - -
As of 31 December 2008 1,571 - 1,571
As of 1 January 2009 1,571 - 1,571
Charge for the year 218 - 218
Disposals - - -
Adjustments - - -
As of 31 December 2009 1,789 - 1,789

TANGIBLE ASSETS

Tangible assets were recognised in accordance with the procedures under para. 2, letter (e).

Movements in tangible assets

Tangible

Land and Other operating assets not
CZK 000 buildings assets put into use Total
Acquisition cost
As of 1 January 2008 794 207 - 1,001
Additions - 14 - 14
Other - - - -
Disposals - - - -
As of 31 December 2008 794 221 - 1,015
As of 1 January 2009 794 221 - 1,015
Additions - - - -
Other - - - -
Disposals - - - -
As of 31 December 2009 794 221 - 1,015
Amortisation and adjustments
As of 1 January 2008 79 29 - 108
Charge for the year 79 67 - 146
Disposals - - - -
Adjustments - - - -
As of 31 December 2008 158 96 - 254
As of 1 January 2009 158 96 - 254
Charge for the year 79 64 - 143
Disposals - - - -

Adjustments -



As of 31 December 2009 237 160 - 397

Tangible assets purchased by means of financial leasing

The Company has no assets purchased by means of financial leasing.

RECEIVABLES FROM BANKS

CZK 000 2009 2008 2007
Bank accounts 294,940 312,659 368,103
of which: current accounts 15,850 33,350 34,085
client deposits 279,089 278,792 334,018
cash in the process of collection 517
294,940 312,659 368,103

RECEIVABLES FROM NON-BANK ENTITIES

CZK 000 2009 2008 2007

Receivables payable on demand
Other receivables

of which:
short-term repo receivables 217,021
loans for purchase and sale of securities 9,508

226,529 - -

Receivables from non-bank entities include clients’ sale and repurchase agreements (repos) and
loans that are not trade receivables. In previous periods, these amounts were included in the
balance sheet line no. 11 — “Other assets”, as follows:

in 2008 Repos CZK 59,209,000
Securities lending CZK 10,889,000
in 2007 Repos CZK 344,173,000
Securities lending CZK 11,178,000
OTHER ASSETS
CZK 000 2009 2008 2007
Other debtors 229,556 185,360 447,987
of which:
trade receivables 4,528 4,750 1,094
advances granted 3,361 3,017 2,651
short-term repo receivables 59,209 344,173
short-term client loans 4,994 27,399 38,677
other receivables 221,667 90,851 90,862
deferred tax receivables - 134 130
Adjustments for receivables - - -94
Inventories 299 299 299

234,849 185,659 478,192




Other receivables include: trade receivable loans and credits -

receivables from HSBC 184,199
receivables from Pinnacle 31,025
from other securities dealers 816
guarantee funds 5,627

15. PAYABLES TO NON-BANK ENTITIES

CZK 000 2009 2008 2007

Payables to non-bank entities
payable on demand -
other payables 187,976 - -

short-term repo obligations 129,765 - -
short-term loans 7,794 - -
bills of exchange 50,417 - -

187,976 - -

Payables to non-bank entities include client repos and loans that serve for securities trading. In
previous periods, these amounts were included in the balance sheet on the liabilities side in line
no. 4 — “Other liabilities”, as follows:

in 2008 Repos CZK 59,209,000
Loans CZK 10,304,000

in 2007 Repos CZK 344,173,000
Loans CzZK

16. OTHER LIABILITIES

CZK 000 2009 2008 2007
Other liabilities 477,908 416,378 769,768
of which: trade payables 2,548 2,612 3,102
due to employees 1,718 1,521 1,486
due to state budget
due to health insurance companies 5,415 1,683 -43
other payables 468,210 349,589 421,523
short-term repos - 59,209 344173
Deferred tax liability - - -518
477,908 416,378 769,268
Other payables include:
Estimated payables 883
Payables to clients 467,336

17. SHARE CAPITAL

Structure of the Company’s shareholders as of 31 December 2008:

Participation in
Name (in CZK 000) share capital (in %)

Welldone Investments N. V. 20,020 100.0

Welldone Investments N. V. 20,020 100.0




18.

19.

Structure of the Company’s shareholders as of 31 December 2009:

Participation in

Name (in CZK 000) share capital (in %)
Welldone Investments N. V. 20,020 100.0
Welldone Investments N. V. 20,020 100.0

RETAINED EARNINGS, RESERVE FUNDS AND OTHER FUNDS FROM PROFIT

Statutory Capital funds
Retained earnings reserve and other funds
CZK 000 Accumulated losses fund from profit
Balance as of 1 January 2009 61,415 2,814 -
Profit for 2008 8,365
Profit distribution for 2006 approved by the Supervisory Board:
Addition to funds -
Return from funds - - -
Dividends 14,000
Transfer to accumulated losses -
Transfer to retained earnings 55,780
Use of funds
Balance as of 31 December 2009 prior
to profit distribution for 2009: 55,780 2,814
Profit for 2009 21,365
Proposed profit distribution for 2009:
Transfer to funds - - -
Dividends -
Transfer to retained earnings
77,145 2,814 -
INCOME TAX AND DEFERRED TAX LIABILITY/ASSET
Current income tax
CZK 000 2009 2008
Profit (loss) for the accounting period before tax 27,625 11,294
Non-taxable income 5,485 -660
Tax non-deductible expenses 3,095 3,940
Tax allowances and credits used - -
Gifts 1,541 -738

Other items — difference between accounting
and tax depreciation, net book value -8 181



Subtotal 31,092 14,017

Income tax calculated using a rate of 20% (in 2008: 21%) 5,856 2,944

b) Deferred tax liability/asset
The deferred tax was calculated from the difference but was not recorded due to its irrelevance.

Deferred tax assets and liabilities are attributable to the following items:

CZK 000 2009 2008 2007

Deferred tax assets

Adjustments and provisions for loans - - -
Revaluation of securities - - -
Tax loss from past periods - - -
Other (accounting costs, tax costs

in the following period) - - -

Deferred tax liabilities
Accelerated tax depreciation - - -
Tangible and intangible assets - -4 -518

Other - - -
Deferred tax asset/liability - -4 -518

20. VALUES TAKEN UNDER ADMINISTRATION AND MANAGEMENT

CZK 000 2009 2008 2007
Cash 376,616 315,724 17,086
Bonds 41,598 - -
Shares 2,459,772 1,999,333 1,292,243
Real estate - - -

Other movables - - -
Other assets - - -

Total 2,877,986 2,315,057 1,309,329

21. INFORMATION ON RELATED PARTIES

a) Trade receivables and payables involving related parties

Receivables as of 31 December

2009 2008 2007
Loan to INCUS, s.r.o. 1,192 5,705 5,418
Receivables from INCUS, s.r.o. 2,096 2,286 1,190
Loan to WELLDONE Investments B. V. 4,203 4,039
Total 7,491 12,030 6,608

Payables as of 31 December



22.

a)

b)

2009 2008 2007

Payables to INCUS

481 -6 236

Total 481 -6 236

b) Remuneration and loans to members of statutory and supervisory bodies

Board of Directors Supervisory Board

2009 2008 2007 2009 2008 2007
Number of members 3 3 3 3 3 3
Remuneration (CZK 000) - - - 12 - -

FINANCIAL INSTRUMENTS — RISK MANAGEMENT
Personnel definition of risk management

Risk management falls under the competence of the Company’s Board of Directors, which:

- determines the Company’s strategic direction,

- identifies risks,

- establishes risk limits as well as monitoring and reporting in accordance with those limits,
- allocates capital, and

- issues the Company’s internal rules.

Further participating in the risk management system are:

- the Chairman of the Board of Directors (person responsible for coordinating of risk
management in the Company),

- the Company’s CEO,

- the Director of Trading,

- the Director of the Prague Branch,

- the Back Office Manager,

- the Compliance Department,

- the Internal Auditor,

- the Risk Management Committee, and

- the Investment Committee.

Definition of the Company'’s risks

Below are the financial risks related to the provision of services by the securities dealer
CYRRUS, a.s.:

1) Operational risk

Operational risk is attended to and minimised by internal rules that establish working procedures,
authorisations and control mechanisms within the Company’s activities and as part of providing
investment services pursuant to the licence granted. The creation of internal rules is coordinated
by the Board of Directors in cooperation with the Compliance Department. Compliance with the
internal rules is regularly monitored and evaluated by the department managers, the Compliance
Department and the Internal Auditor as part of internal controls. The Compliance Department
ensures accordance of internal rules with legal standards.

2) Business risk



Legal risk — The risk of loss from partners’ legal demands or from legal unenforceability of
contracts is minimised by internal or external legal support. The choice of legal firm is the
responsibility of the Company’s Board of Directors.

Risk of change in credit rating — The risk of loss from increased difficulty to obtain funds at
acceptable costs is minimised through maximum transparency, openness to partners providing
funds, and particularly through long-term cooperation with selected financial institutions.

Reputation risk — The risk of loss from a change in reputation on markets is minimised through
maximum transparency and especially through provision of quality services, adherence to
contractual conditions with all business partners, and respecting good business practices.

Regulatory risk — The risk of loss from inability to comply with regulatory measures and from
errors made in predicting future regulatory measures is minimised by employing quality
compliance staff and active participation of the Company’s representatives in the legislative
process for legal norms governing the capital market. The Company is a member of the Czech
Association of Securities Dealers and communicates actively with the Czech National Bank.

3)  Liquidity risk

Risk of payment liquidity — The objective of payment liquidity management is to avoid such
situations in which the Company would become temporarily insolvent. Liquidity is managed by
the Company’s CEO in cooperation with the Back Office Manager. The Company’s CEO secures
access to cash necessary for covering liabilities to customers and liabilities approaching maturity
and to funds for covering unforeseeable events. Liquidity management is governed by a
separate internal regulation.

Risk of market liquidity — The risk of insufficient market liquidity is minimised by trading on highly
liquid markets. To minimise the market liquidity risk, the Director of Trading monitors the
development of liquidity on individual markets and proposes limits for the number of open
positions.

Risk of currency convertibility — The risk of loss from inability to convert a currency to another
currency as a result of a change in the political or economic environment is eliminated by
selecting countries that provide investors stable conditions and by setting maximum limits for
currencies.

4) Credit risk

Customer loans — Credit risk is associated with the risk that a loan will not be terminated on time
and the funds will not be repaid by the counterparty in the full amount. These risks are monitored
and eliminated by the front office staff by means of established limits. The person responsible for
managing this risk is the Director of Trading. The objective of the aforementioned procedures is
to ensure that in providing this service there are no problems with liquidity, the trader’s capital
adequacy is not threatened, and the exposure limits are not exceeded in providing loans to
customers.

Capital adequacy and exposure — The capital adequacy and exposure limit is governed by the
relevant legal regulations. Calculation and monitoring of capital adequacy and exposure is
stipulated by the Methodology for Calculating Capital Adequacy. Regular calculation and control
is the responsibility of a back office employee. A weekly control is performed by the Chairman of
the Board of Directors and the Risk Management Committee.

Settlement risk — This risk is substantially eliminated by the trading settlement system on
individual stock exchanges by means of payment for securities against delivery. Members of the
PSE are insured against this risk by the PSE’s guarantee fund. In the case of trading on foreign
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markets, the Company uses only the services of reputable settlement centres. In the USA, for
example, the Company uses the clearing house Penson, while in Germany it uses HSBC.

5)  Market risk

(Company’s) portfolio risk — This risk consists in possible loss resulting from a change in market
rates for investment instruments in the trading portfolio. This risk is eliminated by the prohibition
of speculative trades, O/N limits for the trading portfolio in respect of a specialist’s activity, and
immediate closing of redirected trades to the Company’s account as a result of error corrections.
The responsible person is the Director of Trading.

Currency risk — This risk involves the development of the Czech crown’s exchange rates against
the euro and the US dollar. The Company does not purchase any instruments, thus eliminating
the risk of negative development of currencies. Possible losses do not threaten the Company’s
stability. The Company does not trade in currencies on its own account, nor does it offer this
service to its customers. The Company has established limits for maximum exposure in EUR and
USD.

Elimination and management of risks

The Company uses the following instruments for eliminating and managing risks:
- margin limits for customer loans,

- limits on customers’ maximum exposure,

- limits on the company’s securities portfolio,

- limits on the company’s currencies portfolio,

- adherence to capital adequacy and exposure limits, and

- rigorous internal control.

MATERIAL SUBSEQUENT EVENTS

No material events have occurred subsequent to the balance sheet date.

In Brno on 29 April 2010

Martin Kozumplik

Chairman of the Board of Directors



Report on Relations Pursuant to Section 66a, para. 9 of the Commercial Code

1. Introduction

This report has been prepared for the company CYRRUS, a.s., company identification number 63907020,
with its registered office at Vevefi 111, 616 00 Brno, registered by the Regional Court in Brno — B/3800;
accounting period from 1 January 2009 to 31 December 2009.

This report is prepared in accordance with the provisions of Section 66a, para. 9 of Act No. 513/1991
Coll., the Commercial Code, as amended, which prescribe the preparation of a written report on relations
between controlling and controlled entities and on relations between a controlled entity and other entities
controlled by the same controlling entity (interconnected entities). A contract has been prepared with
respect to compliance with the rules of trade secrets protection pursuant to Section 17, et seq., of the
Commercial Code.

2. Controlling entity
Welldone Investments B.V., with its registered office at Oslo 24, 2993LD Barendrecht, the Netherlands
(hereinafter just the “sole shareholder”)

3. Entities controlled by the same controlling entity
CYRRUS CORPORATE FINANCE, a.s., company identification number 27758419, with its registered
office at Vevefi 111, 616 00 Brno

4. Contracts, acts in law and other measures involving the controlled and controlling entities in
the relevant accounting period

On 31 January 2009, the sole shareholder of the company CYRRUS, a.s. decided upon dividend
payment. This procedure was in accordance with the Commercial Code.

5. Contracts, acts in law and other measures involving the controlled entity and other entities
controlled by the same controlling entity (interconnected entities) in the relevant accounting
period

On 5 January 2009, CYRRUS, a.s. and CYRRUS CORPORATE FINANCE, a.s. entered into a Contract
for the Subcontracting of Services. The Contract was concluded under standard conditions.

6. Conclusion

The report above shows that no detriment was caused to the company CYRRUS, a.s. on the basis of the
relationship to the controlling entity in regard of the concluded contracts or measures and acts in law
taken within the latest accounting period.

In Brno on 11 March 2010

On behalf of CYRRUS, a.s.

Bc. Martin Kozumplik Ing. Jifi Loubal
Chairman of the Board of Directors Deputy Chairman of the Board of Directors



Ratios and other indicators: 31 December 2009
Name of accounting unit: CYRRUS, a.s.
Company identification number: 63907020

Capital and capital adequacy (pursuant to Current Previous
Decree No. 123/2007 Coll., Stipulating the accounting period | accounting period
Prudential Rules for Banks, Credit Unions and (in CZK 000) (in CZK 000)
Securities Dealers)

Per Basel Il (if the capital adequacy is reported

per Basel Il)

Capital adequacy 12.63% 21.40%
Capital (total amount) 76,261 80,906
Core capital (Tier 1) 77179 81,966
Additional capital (Tier 2) 0 0
Capital to cover market risks (Tier 3) 0 0
Iltems to be subtracted from core and additional

capital (Tier 1+Tier 2) -918 -1,060
Total capital requirements 48,315 30,250
Capital requirements for credit risk to the investment

portfolio, including dilution risk 21,289 0
Capital requirements for specific interest rate risk in

the trading portfolio 41 166
Capital requirements for specific equity risk in the

trading portfolio 206 219
Capital requirements for counterparty risk in

repurchase transactions, securities or commodities

lending, derivatives, long settlement transactions,

and margin trades 0 0
Capital requirement for settlement risk in the trading

portfolio and free deliveries 0
Capital requirements for other instruments in the

trading portfolio 0 0
Capital requirements for exposure risk in the trading

portfolio 1,123 0
Capital requirements for general interest rate risk in

the trading portfolio 0 0
Capital requirements for general equity risk in the

trading portfolio 412 438
Capital requirements for currency risk in the

investment and trading portfolios 8,765 1,422
Capital requirements for commodity risk in the

investment and trading portfolios 0 0
Transitional capital requirement — alignment to

Basel | 0 0
Capital requirement based on fixed overheads 0 0
Capital requirement for securities dealers with

limited scope of IS 1 0 0
Capital requirement for securities dealers with

limited scope of IS 2 0 0
Capital requirement for operational risk 16,479 18,533




Ratios and other indicators: 31 December 2009

Name of accounting unit: CYRRUS, a.s.
Company identification number: 63907020

Ratios Current Previous Characteristics and calculation of the
accounting | accounting indicator
period (in period (in
0.00%) 0.00%)
Debt to assets 86.94 81.87 Measures the extent to which the total assets
((Total debt — are financed by external sources;
Customers’ 100*(Balance sheet liabilities lines
assets) / (Total 28+31+34+37+38+39+43 — Customers’
assets — assets recorded as liabilities on the balance
Customers’ sheet) / (Balance sheet assets line 27 —
assets)) Customers’ assets recorded as liabilities)
Debt to equity 665.60 451.68 Characterises the proportion of external
((Total debt — versus own sources; 100*(Balance sheet
Customers’ liabilities lines 28+31+34+37+38+39+43 —
assets) / Customers’ assets recorded as liabilities on
Shareholder’s the balance sheet) / (Balance sheet owner’s
capital) equity lines 44+47+48+52+53+54+58+59)
Interest 3.53 13.98 Expresses the coverage of interest costs by
coverage earnings; 100*(Income statement line 03) /
(Interest expense (Income statement lines 27+30+03)
/ EBIT)
Return on 447 1.92 Measures the effectiveness with which assets
average assets are used in the business; 100*(Income
— ROAA (EBIT/ statement lines 207+30+03) / AVERAGE
(Average total (Balance sheet assets line 27 current period;
assets — Balance sheet assets line No. 27 past period
Customers’ — customers’ assets recorded as assets in the
assets)) balance sheet)
Return on 22.40 9.34 Expresses the return on the capital invested
average equity by shareholders; 100* (Income statement line
— ROAE (Profit 32) / AVERAGE (Balance sheet liabilities
after tax / lines 44+47+48+52+53+54+58+59 current
Average equity) period; Balance sheet liabilities lines
44+47+48+52+53+54+58+59 previous
period)
Return on sales 24.07 7.94 Measures the proportion of net profit per unit
(Profit after tax / of revenues from providing investment
Income from services to customers; 100*(Income
investment statement line 32) / (Income statement line
services) 09)
Cost of sales 103.88 104.72 Expresses the proportion of total costs per
(Total costs / unit of revenues from investment services to
Income from customers, 100*(Income statement lines
investment 03+10+13+14+19+21+23+25+29) / (Income
services) statement line 09)
Wage costs to 29.79 29.15 Expresses the proportion of personnel costs

income
(Personnel costs
/ Income from
investment
services)

per unit of revenues from providing
investment services to customers; 100*
(Income statement line 15) / (Income
statement line 09)




Number of
employees
(average for
period)

70

74

Average number of employees in the period
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Independent Auditor’'s Report

to the Czech National Bank

We have reviewed the fulfilment of measures for protecting the assets of the customers of CYRRUS, a.s.
for the period commencing on 1 January 2009 and ending on 31 December 2009 in accordance with
sections 24 to 28 of Decree No. 237/2008 Coll., on the Details of Certain Rules in the Provision of
Investment Services.

Fulfilment of these measures is the responsibility of the statutory body of CYRRUS, a.s. Our responsibility
is to express our view as to the fulfiiment of these measures based on our audit.

We conducted our review in accordance with International Standards on Auditing and the related
application guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require
that we plan and perform the review to obtain reasonable assurance that the company CYRRUS, a.s. has
fulfilled conditions ensuing from the relevant provisions of the Decree. A review is limited primarily to
inquiries of Company personnel and analytical procedures and examination, on a test basis, of the
fulfilment of measures under the Decree, and thus provides less assurance than an audit. We have not
conducted an audit on fulfilment of the measures and, accordingly, we do not express an audit opinion.

We believe that the evidence we have obtained in our review is sufficient and appropriate to provide a
basis for our view.

Brief description of the securities dealer and areas reviewed

The company CYRRUS, a.s. is a securities broker with its registered office in Brno, at Vevefi 111, entered
in the Commercial Register maintained by the Regional Court in Brno, Section B, file 3800, company
identification number 63907020. It was founded on 4 September 2002 by the transformation of CYRRUS,
s.r.o. The subject of the Company’s business is the provision of investment services pursuant to Act No.
256/2004 Coll., on Capital Market Undertakings, and as defined by a licence issued by the Czech
National Bank from 31 October 2006.

The Company is a member of the Prague Stock Exchange, Warsaw Stock Exchange, Central Securities
Depository Prague and the RM-SYSTEM Czech Stock Exchange. As a securities dealer, the Company
provides all types of investment services, in particular securities trading, portfolio management, as well as
investment and corporate advisory.

The Company’s organisation structure is described in Part 1, Basic Information in the Notes to the
Financial Statements.

Reviewed areas:
- Deposit of the customers’ assets with third parties or in third countries,
- use of the customers’ assets,
- conduct of reconciliation.

Commencement of review: December 2009

Completion of review: April 2010

Identification of the established control mechanisms and evaluation of the functionality and
effectiveness of these mechanisms



The basic internal rules governing the procedures directed to protecting the customers’ assets are these
directives: “Organizacn_rad_Cyrrus — vymezeni kompetenci oddéleni a pracovnikd (Organisational rules
and regulations of Cyrrus — defining the competences of departments and employees)”,
“Pravidla_BO_Cyrrus — evidence majetku zakaznikt a rekonciliace (BO rules of Cyrrus — recording
customers’ assets and reconciliation)” and “Vnitini_kontrola_Cyrrus — ¢tyfi o¢i a manazerska kontrola“
(Internal control at Cyrrus — four eyes and managerial control)”.

In evaluating these directives, we have assessed their compliance with the legal regulations.

The review was also performed by means of interviewing responsible personnel and random control of
specific procedures ensuing from these directives.

Nothing has come to our attention to indicate that the measures adopted by the securities dealer are not
in accordance with the legal regulations.
Specification of missing internal control mechanisms and evaluation as to the seriousness of

individual deficiencies

Based on our review, we have identified no material deficiencies.

General evaluation as to the adequacy of measures adopted to protect the customers’ assets

In our view, CYRRUS, a.s. fulfilled in all material respects during 2009 the conditions ensuing from the
aforementioned measures for protecting the customers’ assets. We state in particular that:

a) the accounting principles and procedures for recording the customers’ funds and investment
instruments are in accordance with the legal regulations,

b) the records as to the state of customers’ assets in the internal records system comply with the legal
regulations,

c) the securities dealer performs reconciliation of customers’ assets reasonably often, in a verifiable
manner, and in accordance with legal regulations and its internal rules,

d) we reviewed the reconciliation of specific customers’ assets in 2009 and take no exception to this
reconciliation,

e) depositing of investment instruments and funds with third parties and in third countries is in
accordance with legal regulations, and

f) the use of investment instruments complies with legal regulations and the securities dealer’s internal
rule.

In Brno on 28 April 2010

BDO Prima CA s.r.o.

represented by partners:

Ing. Jifi Kadlec Ing. Miroslav Hoficky
Auditor, Licence No. 1246 Auditor, Licence No. 0713
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TEL.: +420538 705711

FAX: +420 538 705733
CYRRUS@CYRRUS.(Z

CYRRUS, A.S.

POBOCKA PRAHA / PRAGUE OFFICE
ANDEL PARK, RADLICKA 14

150 00 PRAHA 5 SMiCHOV

TEL.: +420 221592 361
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