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ZAKLADNI UDAJE

BASIC COMPANY

O SPOLECNOSTI DATA

Firma: Company:

CYRRUS, a.s. CYRRUS, a.s.

Pravni forma: Legal form:

Akciova spolecnost Joint-stock company

1CO: Company identification number:
63907020 63907020

Rok zalozZeni: Year of establishment:

1998 1998

Sidlo: Registered office:

Vevefi 111 (PLATINIUM), 616 00 Brno
Tel: +420 538 705 711
Fax: +420 538705 733

Pobocka:

Andél Park - vchod B, Radlicka 14
Tel:+420 221 592 361

Fax:+420 221592 366

E-mail: info@cyrrus.cz
WWW.CYrus.cz

Vevefi 111 (PLATINIUM), 616 00 Brno
Tel: +420 538 705 711
Fax: +420 538705 733

Prague Office:

Andél Park - line B, Radlickd 14
Tel: +420 221592 361

Fax: +420 221592 366

E-mail: info@cyrrus.cz
WWW.CYrrus.cz




ZAKLADNI KAPITAL SHARE CAPITAL

4

Zakladni kapital ini 10 020 000,- K¢. Akcionafi s kvalifi- Total share capital is (ZK 10,020,000. Shareholders hav-

kovanou dcasti na zakladnim kapitalu jsou: ing qualified holdings in the share capital are:

Ing. Jifi Loubal, MBA - 50,0 % Ing. Jifi Loubal, MBA — 50.0%

Bc. Martin Kozumplik - 50,0 % Bc. Martin Kozumplik — 50.0%

Struktura vlastniho kapitalu (v tisicich) Structure of shareholders’ equity (CZK‘000)
Z&kladni kapital 10020 Share capital 10,020
Kapitalové fondy 810 (apital funds 810
Fondy ze zisku 2004 Funds from profit 2004
Emisni dZio 172 Share premium 172
Nerozdéleny zisk 46147 Retained earnings 46,147
Vysledek hospodareni 24940 Net profit of current period 24,940

Vlastni kapital 84093 Shareholders’ equity 84,093
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UDAJE
0 CINNOSTI

COMPANY'S
ACTIVITIES

Spolecnost CYRRUS, a.s. (déle téZ ,spolecnost”) je
obchodnikem s cennymi papiry, ktery se zabyva posky-
tovanim hlavnich a doplikovych investicnich sluzeb.
StéZejni Cinnosti spolecnosti je obchodovani s cennymi
papiry v systému SPAD Burzy cennych papiri Praha,
a.s., obchodovani v Némecku, Polsku, Madarsku a USA.
Vyznamnou cinnosti je dale obhospodarovani portfolia
zdkazniki a obchodovani na tvér.

Rozsah povoleni spolecnosti k ¢innosti obchodnika s cen-

nymi papiry dle § 4 zakona €. 256/2004 Sb., o podnikani
na kapitalovém trhu:

Hlavni investicni sluzby

m  piijimani a preddvani pokynii tykajicich se investic-
nich nastroj, ve vztahu k investi¢nim cennym papi-
rim, cennym papirim kolektivniho investovani,
nastrojiim penézniho trhu a derivatdm;

m  provadéni pokynii tykajicich se investinich nastroji
na Ucet jiné osoby, ve vztahu k investicnim cennym
papir@im, cennym papirdm kolektivniho investovani
a nastrojlim penézniho trhu a derivatim;

m  obchodovani s investicnimi nastroji na vlastni dcet,
ve vztahu k investicnim cennym papiriim, cen-
nym papirim kolektivniho investovani, nstrojim
penézniho trhu a derivatim;

m obhospodafovani majetku zdkaznika na zékladé
smlouvy se zdkaznikem, je-li soucasti majetku
investicni nastroj, ve vztahu k investinim cennym
papirlim, cennym papir(im kolektivniho investova-
ni, ndstrojim penézniho trhu a derivatiim;

m upisovani nebo umistovani emisi investicnich
nastrojli ve vztahu k investi¢nim cennym papir(im,
cennym papirim kolektivniho investovani, néstro-
jlim penézniho trhu a derivatiim.
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CYRRUS, a.s. (hereinafter referred to as the “Company”)
is a securities broker providing both principal and sup-
plementary investment services. The company’s main
activity is trading securities in the SPAD system of the
Prague Stock Exchange as well as in the German, Polish,
Hungarian and US markets. Other important activities
include managing securities portfolios and margin trad-

ing.

Subject to Section 4 of Act No. 256/2004 Coll., on Capital
Market Undertakings, the Company is licensed as a se-
curities brokerage to carry out the following activities:

Principal investment services

m  Accepting and forwarding instructions concerning
investment instruments in relation to investment
securities, collective investment in securities, mon-
ey market instruments and derivatives;

m  Executing instructions concerning investment in-
struments for another person’s account in relation
to investment securities, collective investment in
securities, money market instruments and deriva-
tives;

m Trading in investment instruments for its own ac-
count in relation to investment securities, collective
investmentin securities, money market instruments
and derivatives;

= Managing a client’s assets on the basis of an agree-
ment concluded with the client, if an investment
instrument is a part of such assets, in relation to in-
vestment securities, collective investment in securi-
ties, money market instruments and derivatives;

m  Subscribing or placing issues of investment instru-
ments in relation to investment securities, collective
investmentin securities, money marketinstruments
and derivatives.




Doplikové investicni sluzby

sprava investicnich ndstrojii, ve vztahu k investic-
nim cennym papirdim a cennym papirim kolektiv-
niho investovani, nastrojiim penézniho trhu a deri-
vatlim;

tschova investicnich néstrojd, ve vztahu k investi¢-
nim cennym papirdm, cennym papirim kolektivni-
ho investovani, nstrojiim penézniho trhu a deriva-
tim;

poskytovani dvéru nebo pdjcky zakaznikovi za dce-
lem umoznéni obchodu s investi¢nim ndstrojem, na
némz se poskytovatel Gvéru nebo pdjcky podili, ve
vztahu k investi¢nim cennym papirdm;

poradenskd Cinnost tykajici se struktury kapitalu,
primyslové strategie a s tim souvisejicich otazek,
jakoZ i poskytovani porad a sluzeb tykajicich se pre-
mén spolecnosti nebo prevodli podniki;
poradenska cinnost tykajici se investovani do inves-
ticnich ndstrojii, ve vztahu k investicnim cennym
papir(im, cennym papir(im kolektivniho investova-
ni, ndstrojiim penézniho trhu a derivatdim;
provadéni devizovych operaci souvisejicich s posky-
tovanim investicnich sluzeb;

sluzby souvisejici s upisovanim emisi investicnich
nastroj, ve vztahu k investicnim cennym papirdim,
cennym papiriim kolektivniho investovani, néstro-
jlim penézniho trhu a derivatim.

Spole¢nost ma Komisi pro cenné papiry (dnes CNB)
schvdleny drazebni fad a mlze organizovat vefejné
drazby cennych papird.

FRONT OFFICE

Supplementary investment services

Managing investment instruments in relation to
investment securities and collective investment in
securities, money market instruments and deriva-
tives;

Keeping investment instruments in custody, in rela-
tion to investment securities, collective investment
in securities, money market instruments and de-
rivatives;

In relation to investment securities, providing loans
or credits to customers to allow trading in invest-
ment instruments in which the provider of the loan
or credit participates;

Advisory concerning capital structure, industrial
strategy and related issues, as well as providing
consulting and services concerning company trans-
formations or transfers of enterprises;

Advisory concerning investing in investment instru-
ments in relation to investment securities, collective
investment in securities, money market instruments
and derivatives;

Executing foreign exchange operations related to
providing investment services; and

Services associated with subscription of issues of in-
vestment instruments in relation to investment se-
curities, collective investment in securities, money
market instruments and derivatives.

The Securities Commission (now Czech National Bank)
has approved the company’s auction rules and the com-
pany can organise securities auctions.




UDAJE O MAJETKU
A FINANCNI
SITUACH

COMPANY"S ASSETS
AND FINANCIAL
SITUATION

Majetek obchodnika je tvofen souborem movitého
a nemovitého majetku viz dcetni zavérku a jeji pfi-
loha.

STATUTARNIi ORGANY

Predstavenstvo

Bc. Martin Kozumplik predseda

Ing. Jifi Loubal, MBA mistopredseda
Pavel Pikna clen

Dozordci rada

Ing. Michal Beran predseda
Eduard Tesaf clen
JUDr. Lumir Schejbal clen

ORGANIZACNI
STRUKTURA

The broker’s property consists of a set of movable assets
and real estate. For more information, see the Financial
Statements and Appendices.

STATUTORY BODIES

Board of Directors

Bc. Martin Kozumplik Chairman

Ing. Jifi Loubal, MBA Vice-chairman
Pavel Pikna Member
Supervisory Board

Ing. Michal Beran Chairman
Eduard Tesaf Member

JUDr. Lumir Schejbal Member

ORGANISATION
STRUCTURE

Management spolecnosti:

Ing. Jifi Loubal, MBA
Bc. Martin Kozumplik
Pavel Pikna

Ing. Jan Prochdzka

feditel spolecnosti

zastupce feditele spolecnosti
feditel obchodovani

feditel pobocky Praha

Spolecnost je clenéna na oddéleni, v Cele kazdého
oddéleni stoji vedouci. V soucasné dobé se spolecnost
¢leni na:

m oddéleni obchodovani (Front Office)

oddéleni vypofadani (Back Office)

oddéleni obhospodarovani (Asset Management)
oddéleni podnikovych financi (Corporate Finance)
oddéleni analyz (Research)

Company Management

Ing. Jifi Loubal, MBA  Chief Executive Officer

Bc. Martin Kozumplik  Deputy Chief Executive Officer
Pavel Pikna Director of Trading

Ing. Jan Prochézka Director of Prague Branch

The company is organised into departments and each
department is headed by a manager. At present, the
company consists of the:

m Trading Department (front office)

Settlement Department (back office)

Asset Management Department

Corporate Finance Department

Research Department




Vedle téchto oddéleni jsou ve spolecnosti samostatni
pracovnici bezprostfedné podfizeni fediteli spolecnosti.
Jednd se zejména o personalistu, pracovnika marketin-
gu, sprdvce pocitacové sité a pravnika.

CLENSTVI V JINYCH
ORGANIZACICH
A JEJICH ORGANECH

In addition to these departments, several individual em-
ployees report directly to the Chief Executive Officer. In
particular, these are employees responsible for human
resources, marketing and IT, as well as the lawyer.

MEMBERSHIP IN
OTHER ENTITIES AND
THEIR BODIES

Burza cennych papiri Praha a.s.

Pavel Pikna - clen vyboru pro burzovni obchody
Ing. Petr Bartek — len vyboru pro kotace

UNIVYC, a.s.

Ceska asociace obchodnikii
s cennymi papiry

Bc. Martin Kozumplik — prezident

PROFIL SPOLECNOSTI

Prague Stock Exchange

Pavel Pikna — Member of the Exchange Committee on
Exchange Trades of the Prague Stock Exchange

Ing. Petr Bartek — Member of the Exchange Committee
on Listing of the Prague Stock Exchange

UNIVYC, a.s.

Czech Association
of Securities Dealers

Bc. Martin Kozumplik — President

COMPANY PROFILE

Historie

1998
Prevzeti spolecnosti CYRRUS, a.s. souasnym mana-
gementem, pfemisténi sidla do Brna. Spolecnost byla
pfijata za ¢lena Asociace obchodnikii s cennymi papiry.
Spolecnost se soucasné zavdzala dodrZovat jeji Eticky
kodex .

1999

Spolecnosti byla Komisi pro cenné papiry potvrzena
licence obchodnika s cennymi papiry v pIném rozsahu.
V uvedeném roce doslo k navy3eni zakladniho kapitalu
spolecnosti na vice nez 10 miliond korun.

History

1998

CYRRUS, a.s. was taken over by the present management
and its registered office was moved to Brno. CYRRUS, a.s.
was accepted as a member of the Association of Securi-
ties Dealers. At the same time, the company undertook
to adhere to the Association’s Code of Ethics.

1999

The Czech Securities Commission granted CYRRUS, a.s.
afull securities broker’s license. The share capital was
increased during the year to over (ZK 10 million.



2000

CYRRUS, a.s. se stal clenem a akciondfem Burzy cennych
papiri Praha, a.s. (dale téz,BCPP")

V soucasné dobé patfi spolecnost mezi 22 ¢lenii burzy
a objemem burzovnich obchodii s akciemi se fadi do
prvni desitky clend.

2002

Spolecnosti bylo udéleno povoleni Komise pro cenné
papiry pro hlavni investicni sluzbu obhospodafovani
portfolii zakaznikd. Investicni sluzby byly dale rozsi-
feny o oprdvnéni organizovat drazby cennych papiri
a 0 poskytovani Uvérdi nebo pdjcek zdkaznikovi.

2003

V souvislosti s rozsifenim spektra nabizenych sluzeb
zahdjil CYRRUS, a.s. spoluprdci s americkym brokerem
a némeckou pobockou vyznamného amerického bro-
kera s cilem zajistit svym klientim moZznost obchodo-
vani na trzich s cennymi papiry v USA — NYSE, NASDAQ,
AMEX a na Némeckych burzach — Berlin, Dusseldorf,
Frankfurt, Hamburk, Hannover, Mnichov, Stuttgart
a XETRA.

2004

CYRRUS, a.s. byl inicidtorem vzniku a zakladajicim cle-
nem Ceské asociace obchodnikdi s cennymi papiry. Pan
Martin Kozumplik, predseda predstavenstva CYRRUS,
a.s. je v soucasnosti prezidentem této asociace. Spolec-
nost CYRRUS, a.s. se v ramci asociace pravidelné angazu-
je v procesu tvorby a pfipominkovani navrhli zakond,
upravujicich cesky kapitalovy trh.

2005

Spolecnost ziskala derivatovou licenci, ktera vyznam-
nym zplsobem rozdifuje nabidku obchodovanych
investicnich nastrojii, zejména o certifikaty. CYRRUS,
a.s. ziskal registraci na poskytovani investicnich sluzeb
v Némecku, Velké Britanii, Rakousku, Polsku, Madarsku
a na Slovensku.

2006

Spolecnosti CYRRUS, a.s. byla rozsifena licence pro
investicni sluzby obchodovani na vlastni ticet a upiso-
vani a umistovani investicnich nastrojii. Spolecnost se
z(castnila prestizniho finan¢niho veletrhu Gewinn Mes-

2000

CYRRUS, a.s. became a member and shareholder of the
Prague Stock Exchange a.s. Today, Cyrrus is one of 22
Stock Exchange members, and it ranks among the ten
largest members as measured by the volume of stock
exchange equity trades.

2002

The Securities Commission granted the company a licence
to provide clients portfolio management as a principal
investment service. Its approved activities were further
extended by permissions to organise securities auctions
and to provide credits and loans to its clients.

2003

In connection with expanding the range of services of-
fered, CYRRUS a.s. initiated cooperation with an Ameri-
can broker and the German branch of aprominent
American broker. The aim was to provide its clients the
possibility to trade on US securities markets (NYSE, NAS-
DAQ and AMEX) and on German stock exchanges (Ber-
lin, Dusseldorf, Frankfurt, Hamburg, Hannover, Munich,
Stuttgart and XETRA).

2004

CYRRUS, a.s. initiated establishment of the newly found-
ed Czech Association of Securities Dealers and became
a founding member. Mr. Martin Kozumplik, Chairman of
the Board of Directors of CYRRUS, a.s., presently serves
as President of the Association. Within the Association,
CYRRUS, a.s. reqularly participates in drafting and de-
bating legislation regulating the Czech capital market.

2005

The Company obtained a derivatives licence, thereby
substantially extending its offer of investment instru-
ments, and, in particular, to include trading in certifi-
cates. The Company also obtained a licence to provide
investment services in Germany, Great Britain, Austria,
Poland, Hungary and Slovakia.

2006

The licence of CYRRUS, a.s. was extended to providing
investment services of trading for its own account and
for subscription and placement of investment instru-
ments. CYRRUS, a.s. took part in the prestigious Gewinn
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se ve Vidni. V uvedeném roce doslo ke spusténi sluzby
SUPERSPAD, ktera umoziiuje zakaznikiim obchodovat
s vybranymi tituly v Madarsku a Polsku za stejnych pod-
minek jako ve SPAD.

Soucasnost

V soucasnosti je CYRRUS, a.s. nejvétsi mimoprazskou
makléFskou spolecnosti. Spolecnost sidli v Brné a zastou-
peni md téZ v Praze.

CYRRUS, a.s. poskytuje komplexni sluzby na kapitalovych
trzich pro individudiniikorpordtni klientelu. Zaméfuje se
predevsim na burzovni obchody v systému SPAD prazské
burzy, a obchodovani na akciovych trzich v Némecku,
Polsku, Madarsku a USA. Spolecnost je jednim z nejvét-
Sich ceskych obchodniki s investi¢nimi certifikaty.

Objem spravovanych aktiv presahuje 213 mil K¢ a objem
zprostredkovanych obchodd za rok 2006 dosahl téméf
110 mld. Ke.

Mezi hlavni prednosti spolecnosti patii predevsim:

m  Siroké spektrum poskytovanych investicnich sluzeb

m  bohaté zkusenosti s obchodovanim na Ceskych i své-
tovych trzich

m  SUPERSPAD - regionalni propojeni trhii v CR, Pol-
sku a Madarsku a moznost obchodovéni s vyuzitim
Gvéru

m  sluzba ,osobni maklé”, zajistujici individualni pii-
stup ke klienttim

m  bezplatné klientské konzultace a doporuceni

m Spickovy analyticky servis

Messe financial fair in Vienna. In the same year, the SU-
PERSPAD service was initiated, which allows clients to
trade selected titles in Hungary and in Poland under the
same conditions as in SPAD.

Today

Today, CYRRUS, a.s. is the largest Czech brokerage com-
pany outside of Prague. The firm is headquartered in
Brno and has an office in Prague, as well. CYRRUS, a.s.
provides comprehensive capital markets services for
both individual investors and corporate clients. It is fo-
cused especially on trading in the SPAD system of the
Prague Stock Exchange and in the German, Polish, Hun-
garian and US equity markets. The company is one of the
largest Czech brokers dealing in investment certificates.

The volume of assets under management exceeds (ZK
213 million and the total trading volume intermediated
in 2006 was nearly CZK 110 billion.

Among the company’s main strengths are especially its

m  wide spectrum of investment services,

m  wealth of experience trading in the Czech and world
markets,

m  SUPERSPAD - aregional interlinkage of the Czech,
Polish and Hungarian markets and the possibility
for margin trading,

m personal brokerage service providing individual at-
tention for every client,

m  consulting and recommendations at no charge, and

= top-quality analytical service.




SHRNUTI SUMMARY
ROKU 2006 OF 2006
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CYRRUS
V. ROCE 2006

V roce 2006 opét vyznamné rostl pocet klientd spo-
leCnosti, a to zejména diky zavddéni novych inves-
tinich sluzeb a zvySeni poctu makléfd. Spolec-
nost se v roce 2006 soustfedila zejména na rozvoj
zahranicnich aktivit. Diky tomu doslo k témér péti-
ndsobnému navyseni poctu obchodnich transakci
v Némecku. Vzhledem k vyraznému zvy3eni objemii
obchodii bylo nutné v Némecku pfistoupit ke zmé-
né obchodniho partnera pro vyporadani obchodd.

Ve druhém ctvrtleti roku 2006 provedla spolecnost
GspéSnou primdrni emisi indexového certifikdtu
PX Cyrrus na burze ve Stuttgartu. Primarni emise
probéhla ve spoluprdci s rakouskou Raiffeisen Cen-
trobank. Jednalo se o historicky viibec prvni emisi
certifikdtu na index PX. Nade zkuSenosti chceme
v letosnim roce zhodnotit i na BCPP.

Obchodovani v CR mélo po cely rok stabilni trovefi.
V priibéhu podzimu byl Gspésné spustén dlouho-
dobé pripravovany projekt s nazvem SUPERSPAD.
Sluzba umoZiuje klientdm bez nutnosti udrzovani
ziistatk( v ndrodnich méndch obchodovat i s vybra-
nymi tituly v Polsku a Madarsku. Klient tak miize
pfi obchodovani pfesouvat své obchody z Ceska do
Polska ¢i Madarska a pruzné tak reagovat na oka-
mZity vyvoj na uvedenych trzich.

CYRRUS
IN 2006

The year 2006 was again marked by significant growth in
the number of the company’s clients, in particular due to
theintroduction of new investment services and an increase
in the number of brokers. The company especially focused
on developing its foreign activities during 2006, which re-
sulted in a nearly fivefold increase in the number of trades
transacted in Germany. Since the transaction volumes rose
significantly, it was necessary in Germany to change to
amore suitable partner there for transactions settlement.

Inthe second quarter of 2006, the company successfully ex-
ecuted the primary issue of the PX Cyrrus index certificate at
the Stuttgart stock exchange. The primary issue was carried
out in cooperation with Austria’s Raiffeisen Centrobank. It
was the first issue in history of a certificate based on the PX
Index. In 2007, we would like to build upon our experience
also at the Prague Stock Exchange.

Trading in the Czech Republic was at a stable level for the
whole year. During autumn, the SUPERSPAD project that
had long been in preparation was launched successfully.
The service allows clients also to trade in selected titles in
Poland and Hungary without the obligation to maintain
balances in those countries’ national currencies. In trading,
therefore, a client may move between the markets in the
(zech Republic, Poland and Hungary and react flexibly to
momentary developments in these various markets.



NEJVYZNAMNEJSI
UDALOSTI ROKU

MAJOR EVENTS
OF THE YEAR

UNOR

KVETEN

CERVENEC

ZARI

LISTOPAD

PROSINEC

presun sidla spolecnosti do nového adminis-
trativniho centra PLATINIUM

emise certifikdtu PX Cyrrus a jeho umisténi
na burzu ve Stuttgartu

presun pobocky v Praze do nového adminis-
trativniho centra ANDEL PARK

zména obchodniho partnera pro vyporadani
obchod{i v Némecku

rozsiteni  nabidky investicnich  sluzeb
0 madarskeé a polské akcie (SUPERSPAD)

za cely rok spolecnost zaznamenala vyznam-
ny narst licencovanych maklérd, a to ze 24
na 32. Doslo téZ k vice nez pétindsobnému
mezironimu  zvy3eni objemd obchodi
s derivaty

FEBRUARY

MAY

JuLY

Company’s headquarters relocated to the
new PLATINIUM administration centre.

(yrrus Certificate issued and placed at the
Stuttgart stock exchange.

Prague Branch relocated to the new ANDEL
PARK administration centre.

SEPTEMBER New partner for transactions settlement in

Germany selected.

NOVEMBER Investment services offer extended with

DECEMBER

Hungarian and Polish equities (SUPER-
SPAD).

Number of company’s licensed brokers sig-
nificantly increased from 24 to 32 through
the full year. Derivatives trading volumes
increased year on year by more than five
times.
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OBCHODOVANI
S INVESTICNIMI
NASTROJI

Rok 2006 byl velmi vyznamny pro BCPP z dlivodu uve-
deni nékolika novych emisi. Ty sice pfisly na trh aZ na
sklonku roku, o to vyznamnéjsi byl jejich pocet. Nejprve
se na trhu objevila developerska spolecnosti ECM, kte-
rou nasledoval Pegas Nonwovens, reprezentujici textilni
odvétvi. Na burzu byly uvedeny nové emise certifikatd.
Zadaly se obchodovat investicni certifikdty na zlato, ropu,
indexové na DJ EUROSTOXX 50, CECE a CTX. Kromé certi-
fikatd se na burze objevil také warrant na ECM a futures
na index PX s tii a Sestimésicni splatnosti.

Zatimco celkové objemy na prazské burze loni meziroc-
né klesly témér o pétinu na 849 mld korun, index PX
posiloval. V priibéhu roku nékolikrat prekonal historické
maximum. Index zakondil rok 2006 nardistem o 7,87%
a skoncil na hodnoté 1588,9 bod{. Tomuto zajimavé-
mu zhodnoceni viak predchdzely nejvétsi jednordzové
poklesy akcii v historii burzy, které probéhly v kvétnu
a Cervnu. Na celkovém zhodnoceni indexu PX se podi-
lely nejvice akcie spolecnosti ORCO s celkovym riistem
052,3%. CEZ posilil 0 30,4% a zérovei se stal nejobcho-
dovanéjsim titulem loriského roku.

Spolecnosti CYRRUS, a.s. se presto podafilo mirné navysit
objem obchod(i na 108 mld. K¢. Stejné jako v lofiském
roce tvofily vyznamnou polozkou pii obchodech s akci-
emi REPO operace. Ani letos spolecnost neprovadéla
obchody na vlastni tcet, vSechny transakce jsou tedy
obchody na Ucet zdkaznikd. Mezi obchodni partne-
ry spolecnosti CYRRUS, a.s. se fadi nejen renomovani
obchodnici s cennymi papiry, ale také vyznamné Ceské
i zahranicni banky.

TRADING IN
INVESTMENT
INSTRUMENTS

The year 2006 was very important for the Prague Stock
Exchange, as several new issues were introduced. These
came to the market as late as the end of the year, and
their number was even more important. The development
company ECM first appeared on the market, followed by
the textiles firm Pegas Nonwovens. New issues of certifi-
cates also were launched at the stock exchange. Trading of
investment certificates for gold and oil were introduced,
as were index certificates on the DJ EUROSTOXX 50, CECE
and CTX. In addition to certificates, warrants on ECM and
futures on the PX Index with maturities of three to six
months also came to the market.

While the total volumes traded on the stock exchange
dropped year on year by nearly one-fifth to (ZK 849 billion,
the PX Index nevertheless strengthened last year. In the
course of the year, it exceeded the historical maximum sev-
eral times. The index ended 2006 at 1,588.9 points, having
risen by 7.87%. The welcome appreciation was preceded,
however, by the largest one-time drops in the stock ex-
change’s history, which came in May and June. ORCO’s stock,
which showed total price growth of 52.3%, recorded the
greatest appreciation. CEZ' share price increased by 30.4%
and it was the most traded title of the last year.

In spite of the declining market volumes, CYRRUS, a.s. man-
aged to slightly increase its own trading volumes to (ZK 108
billion. As in the previous year, trading shares in repo op-
erations represented an important item. Again last year, the
company did not execute transactions for its own account,
and thus all trades were transactions for clients’ accounts.
CYRRUS, a.s. has as its trading partners the leading securi-
ties dealers as well as leading (zech and foreign banks.



Vyvoj objemu obchod
Development of CYRRUS, a.s. trading volumes in Czech Republic (in CZK)
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PORTFOLIO
MANAGEMENT

Jednou z hlavnich sluZeb, kterou spolecnost nabizi svym
klientim je obhospodarovani portfolii cennych papi-
r. Tuto sluzbu vyuZivaji klienti s pasivnim pfistupem
k investovani.

Lofisky rok byl co do objemu obhospodafovanych pro-
stredkd riistovy. Vyznamny ndriist obhospodafovaného
majetku zaznamenaly strategie vedené v EUR, zejmé-
na v souvislosti s rozvojem obchodovani s derivéty.
I naddle trva zajem klientd o portfolia v (ZK, a to i pies
nizsi zhodnoceni akcii na prazské burze v loriském roce.
Mirny rlst vklad(i zaznamenala portfolia v USD, kterd
(dstecné ztracela na atraktivité z divodu sldbnouciho
dolaru.

Diky rozsiteni sluzeb byly navrZeny nové investicni stra-
tegie nabizejici obchodovani v Polsku a Madarsku a stra-
tegie zaméfené na certifikaty nové obchodované na
prazské burze.

Securities portfolio management is one of the main serv-
ices provided by the company to its clients. This service
is used by those clients wanting a passive approach to
investing.

With respect to the volume of funds under management,
2006 was a year of growth. Strategies executed in euros
recorded significant growth, especially in connection with
the development of trading in derivatives. The clients’in-
terest in CZK-denominated portfolios continues in spite of
last year’s lower price gains for shares on the Prague Stock
Exchange. USD-denominated portfolios recorded moder-
ate growth, as the weakening dollar somewhat reduced
their attractiveness.

As the company’s range of services was expanded, new
investment strategies also could be designed for trading in
Poland and Hungary along with strategies focused on the
certificates that were newly traded on the Stock Exchange.
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Breakdown of assets under management, by currency

. EUR (25,8%)

. USD (4,5%)

CZK (69,7%)




PODNIKOVE
PORADENSTVI

CORPORATE
CONSULTING

V uplynulém roce se tymu ttvaru podnikového pora-
denstvi podafilo udrZet vysokou droven poskytovanych
sluzeb. V roce 2006 spolecnost vyznamné rozsifila port-
folio svych klientdi v oblasti podnikového poradenstvi.
Mezi nejvyznamnéjsi sluzby i naddle patfily koncentrace
majetkovych podilli, premény podoby cennych papi-
r(i a vefejné drazby cennych papirli. Vyznamny ndr{st
zaznamenala oblast fuzi (pfemény spolecnosti, rozdéle-
ni, odstépeni apod.) a segment novych emisi nekotova-
nych akcii.

V druhém pololeti roku byly zahdjeny nové projekty
v oblasti koupi a prodeji spolecnosti.

ANALYTICKE
ODDELENI

In the past year, the corporate consulting section team
succeeded in maintaining the high level of services that it
provides. The company significantly extended its portfo-
lio of corporate consulting clients during 2006. The most
important services continued to include concentrations
of shareholdings, transformations of securities forms,
and public securities auctions. There was significant
growth in the mergers and acquisitions area (including
company transformations, break-ups, spin-offs) as well
as in the segment of new issues of non-listed shares.

In the second half of the year, new projects were begun
in the area of purchasing and selling companies.

RESEARCH
DEPARTMENT

Tym analytického oddéleni se ke konci roku 2006 roz-
Sifil na ctyfi cleny. V priibéhu roku analytici pravidelné
vydavali analyzy a predikce hospodarskych vysledkii
k titulim obchodovanych prevazné v systému SUPER-
SPAD. Vyznamnym zpiisobem zacala spolecnost nové
analyticky pokryvat celou fadu tituld obchodovanych
v Némecku. Tato podpora vedla ke znacnému zvyseni
obchodii na némeckém trhu.

Senior analytici se vyznamnou mirou podileli na projek-
tech itvaru podnikového poradenstviv oblasti ocefiova-
ni podnikd, jejichZ akcie nejsou kotované na burze.

At the end of 2006, the Research Department team
expanded to four members. Throughout the year, the
analysts regularly prepared analyses and predictions of
the financial results for titles traded in the SUPERSPAD
system. The company initiated research coverage, too,
for a number of titles traded in Germany. This support
gave considerable impetus to the increased transactions
volume in the German market.

Senior analysts participated to a considerable extent in
projects of the corporate consulting section to value and
evaluate companies whose shares are not listed on the
stock exchange.
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Vyznamny podil na dosaZeni velmi dobrych vysledki
mély marketingové aktivity zalozené predevSim na
programu vzdélavacich semindfi pro Sirokou vefejnost.
Semindfe jsou zaméfené na zakladni principy obchodo-
vani s cennymi papiry. Spolecnost se dlouhodobé snazi
zpopularizovat témata investovani Sirsi vefejnosti.

0d podzimu byl do obsahu semindfii zaclenén i novy
produkt SUPERSPAD. Celkem marketingové oddélenim
usporadano vice neZ 120 semindid v ramci celé Ceské
republiky a na Slovensku.

Vefejnost se miize pravidelné setkdvat s analyzami
a komentafi zaméstnancti spolecnosti, a to v nejvyznam-
néjsich denicich, ekonomickych casopisech a rozhlaso-
vych a televiznich mediich. V roce 2006 bylo v ceskych
médiich publikovano vice nez 150 ¢lankli a komentarii
spolecnosti CYRRUS, a.s.

Pocatkem roku 2006 probéhlo slavnostni otevieni nové-
ho sidla spolecnosti, které se pfesunulo do nové adminis-
trativni budovy PLATINIUM na ulici Vevefi v Brné. Nové
sidlo md od Cervna loriského roku i pobocka v Praze, a to
v novych prostor Andél Parku na ulici Radlickd.

LIDSKE ZDROJE

Marketing activities contributed greatly to achieving very
good business results, and these were especially based on
a programme of educational seminars for the general pub-
lic. The seminars focus on teaching the basic principles of
securities trading. The company has long endeavoured to
popularise investment subjects among the general public.
In autumn, the new SUPERSPAD product was included in
the content of the seminars. Altogether, the Marketing
Department conducted more than 120 seminars across the
(zech Republic and Slovakia.

The public will reqularly meet up with analyses and commen-
taries from the company’s employees in the most prominent
daily newspapers and economic magazines, as well as on the
radio and television. During 2006, CYRRUS, a.s. published more
than 150 articles and commentaries in the (zech media.

At the beginning of 2006, there took place an opening cele-
bration for its new headquarters, as the company had been
moved into the new PLATINIUM administration building
on Vevefi Street in Brno. Then, in June, the Prague branch
moved into its new office in the new Andél Park premises
on Radlickd Street.

HUMAN RESOURCES

Rok 2006 byl v oblasti lidskych zdroji charakteristicky
persondlnim posilovanim obchodniho tymu spolecnos-
ti. Do spolecnosti v priibéhu roku 2006 nastoupilo 28
novych zaméstnanci. K 31. 12. 2006 méla spolecnost
celkem 78 zaméstnanc(i. Pocet licencovanych makléi
vzrostl oproti roku 2005 o 8 zaméstnancli. V soucasné
dobé spolecnost zaméstnavé celkem 32 licencovanych
makléfi. ZvySovani poctu makléiii bude pokracovat
i v ndsledujicim roce tak, aby byla zajisténa vysoka uro-
ven poskytovanych sluzeb rostoucimu poctu klientd.

Spolecnost klade velky diiraz na dalsi rozvojové aktivi-
ty zaméstnancd. Pracovnici absolvuji pravidelné kurzy
a skoleni obchodnich dovednosti. Spolecnost pfispiva
zaméstnancim na jazykové kurzy anglictiny a finan¢-
né podporuje jejich mimopracovni aktivity v oblasti
sportu a kultury.

In human resources, the year 2006 was characterised by
strengthening of the company’s trading team. During the
year, 28 new employees joined the company. As of 31 De-
cember 2006, the company had a total of 78 employees.
The number of brokers holding brokerage licences rose by
8 employees compared to 2005. At present, the company
employs altogether 32 brokers holding brokerage licences.
Expanding the number of brokers will continue in 2007
in order to ensure the high quality of services provided to
a growing number of clients.

The company strongly emphasises the continuing devel-
opment of its personnel. The employees attend reqular
courses and trainings to improve their business skills. The
company contributes toward English language courses for
the employees and financially supports their after-work
sports and cultural activities.
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Aktiva / Assets

Skutecnost v cetnim obdobi / Current period Min. obdobi
Oznacent Hruba ¢astka Uprava Cista castka Clsta casta
Ref. . Prior period
Gross Adjustment Net
Net
Pokladni hotovost, ity u centralni banky
E (ash in hand, balances in central banks U U )
3 Pohleddvky za bankamlia dr. zanzparm 26,471 26,471 168833
Due from banks and savings associations
3a SEIERTOpEE 246,471 246,471 168,833
- repayable on demand
Akcie, podilové listy a ostatni podily
& Shares, share certificates, other equities e &l i
9 DIouhqdoby nehmotny majetek 1,980 1183 797 370
Intangible fixed assets
9. -ostatni 1,980 1,183 797 370
- other
10. Dlouhodoby hmotny majetek 5,993 1,865 4128 3,296
Tangible fixed assets
10b -ostatni 5,993 1,865 4128 3,296
- other
1. Ostatni aktiva 504,81 94 504,787 62,807
Other assets
B, Néklady a pfijmy pristich o.bdobl 1367 1367 527
Prepayments and accrued income
Aktiva celkem 763,530 3,142 760,388 237,126
Total assets
Pasiva / Liabilities and Shareholders’ Equity
Oznacent Skutecnost v Gcetnim obdobi . .
Ref. [tem ) Prior period
Current period
Ostatni pasiva
& Other liabilities 674,434 174,302
5 Vynosy a yydaje piistich obdobi 1862 3,072
Deferred income and accrued expenses
8. Lakladni kapitd 10,020 10,020
Share capital
82 splaceny za.kladnl. kapital 10,020 10,020
- share capital paid up
9 Emlsnlazm. 17 m
Share premium
Rezervni fondy a ostatni fondy ze zisku
10 Reserve funds and other funds from profit 2,004 925
- povinné rezervni fondy a rizikové fondy
102 - mandatory reserve funds and risk funds 2,004 925
Kapitalové fondy
12 (apital funds 810 810
1 nero'zdeleny ZI‘Sk nebo neuhrazend ztrdta z prgdchozmh obdobi 46,146 47225
Retained earnings or accumulated losses carried forward
Zisk nebo ztrata za Ucetni obdobi
B Profit or (loss) for the period Hiih
Pasiva celkem
Total liabilities 760,388 237,126




Vykaz zisku a ztraty / Profit and Loss Statement

Oznaceni Skutecnost v cetnim obdobi = Min. obdobi

Ref. Current period Prior period

1 Vynosy z Grokii a podgbpe vynosy 6,318 4710
Interest income and similar income

b - ostatql vynosy z u.rok.u apodobné 6318 4710
- other interest or like income

) Néklady na troky a poqo?ne ndklady 2416 4301
Interest expense and similar expense

b - ostatql naklady na Groky a podobné 2416 4301
- other interest or like expense

4, Vjnosy 2 poplatki a proviz 168,505 138,772
Commissions and fee income

5 NakIady na poplatky a provize 39,845 31.998
Commissions and fee expense

6. Zisk nebo ztrata z ﬁnancnlfh operaci 7,895 311
Net profit or loss on financial operations

7 Ostatni provozni vjnosy 1523 12,002
Other operating income

8 Ostatni provozni naklady 7853 1,880
Other operating expenses

9. Sprévnindklady 83,456 67,304
Administrative expenses

93 - néklady na zaméstnance 27,088 15,867
- staff costs

9.2 ~medyaplay 20,524 12,157
- wages and salaries

9.3b - soc!alnl a zdravotnl pOJlstgnl 6,469 3624
- social security and health insurance
- ostatni

gac - other staff costs % 8
- ostatni sprévni néklady

9.b S 56,368 51,437
- other administrative expenses
Odpisy, tvorba a pouZiti rezerv a opr. pol. k dl. hm. nehm. majetku

1. Depreciation, amortisation, charge for and use of reserves and provisions for tangible 1,260 778
and intangible fixed assets
Rozpusténi oprav. polozek a rezerv k pohl. a zarukam

12. Release of provisions and reserves for receivables and guarantees, recoveries of recei- 307
vables previously written off
Odpisy, tvorba a pouziti opravnych poloZek a rezerv k pohleddvkam a zérukdm

13. Write-offs, charges for and use of provisions and reserves for receivables and guaran- 933
tees
Zisk nebo ztrdta za i¢. obdobi z bézné Cinn. pred zdan.

e Profit or (loss) for the period from ordinary activities before taxes S e

0. Mlmoraqne V){nosy g7 10
Extraordinary income

. Mlmoraqne naklady 0 480
Extraordinary expenses

” Zisk nebo ztrdta za G¢. obd. zmimoradné ¢inn. pfed zdanénim 5 470

’ Profit or (loss) for the period from extraordinary activities before taxes

vE) Dan z prmdi 8,676 13,074
Income tax
Zisk nebo ztrdta za icetni obdobi po zdanéni

B Net profit or (loss) for the period B B

% Zisk nebo ztrdta za Ucetni obdobi pfed zdanénim 33616 48,478

Net profit or (loss) for the period before taxes
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ZPRAVA NEZAVISLEHO AUDITORA
PRO AKCIONARE SPOLECNOSTI CYRRUS, a.s.

Ovefili jsme priloZenou  dletni zévérku sestavenou k 31 12 2006 spolefnosti
CYRRUS, as identifikované v této Géetni zdvérce. Za sestaveni ucetni zdvérky
je zodpovédné vedeni spolecnosti. Nadim dkolem je vydat na zdkladé provedeného
auditu vyrok k této Géetni zdvérce.

Audit jsme provedli vsouladu se zdkonem o auditorech a Mezindrodnimi
auditorskymi standardy a souvisejicimi aplikaénimi dolozkami Komory auditorl Ceské
republiky. Tyto standardy vyZadujii aby auditor napldnoval a proved| audit tak,
aby ziskal pfiméfenou jistotu, Ze aletnl zdvérka neobsahuje vyznamné nespravnosti
Audit zahrnuje vybérovym zplsobem provedené ovéfeni aplnosti a prikaznosti castek
a informaci uvedenych v GZetni zdvérce. Audit téZ zahrnuje posouzeni pouzitych
Gcetnich metod a vyznamnych odhadi provedenych vedenim a déle zhodnoceni
vypovidaci schopnosti Getni zavérky. [sme presvédceni, Ze provedeny audit poskytuje
priméfeny podklad pro vyjadfeni vyroku auditora,

Podle naseho nazoru acetni zavérka ve vsech vyznamnych ohledech
podava vérny a poctivy obraz aktiv, pasiv a finanéni situace spolecnosti
CYRRUS, a.s. k 31, 12, 2006 a nakladi, vinosi a vysledku hospodareni za rok
2006 v souladu s Géetnimi predpisy platnymi v Ceské republice.

V Brné, dne 19. bfezna 2007

BDO Prima CAsro
Marle Steyskalové 14/315

M Slgy;'[:.il.wl! 14

o0 B
616 00 Brno Q,:m m:@"
osvédieni KA CR € 305 NEdzeni b
e __P—*g"_‘.f.jpf_"—__

Ing. lifi Kadlec
auditor, osvédéeni € 1246



BDO Prima CA s.r.o. Marie Steyskalové 14

Auditing, accounting 616 00 Brno

and consulting firm phone: +420 541 235 273
fax: +420 541 235 745

DC in Brno e-mail: bdoca@bdoca.cz

Section C, insert 31321
Certificate of 11A No. 305
CRN: 25535269

INDEPENDENT AUDITOR’S REPORT
FOR STOCKHOLDERS OF CYRRUS, a.s.

We have verified the attached financial statement set up as per December 31%,2006
by CYRRUS, a.s. identified in this financial statement. The company management is
responsible for preparation of the financial statement. Our objective is to issue the
certificate regarding this financial statement based on executed audit.

We carried out the audit pursuant to Act on Auditors and International Auditing
Standards, and related application clauses of the Institute of Internal Auditors of the
Czech Republic. These standards ask the auditor for panning and execution of audit
so that to obtain the reasonable security that the financial statement does not contain
any important incorrectness. The audit includes a verification of completeness and
conclusive evidence of sums and information stated in the financial statement made
in selective manner. The audit also includes evaluation of used accounting methods
and important estimations made by management and further the evaluation of
information capability of the financial statement. We are in the conviction that the
executed audit gives the reasonable data for statement of auditor’s certificate.

In our opinion the financial statement gives in all important aspects the trusty
and respectable illustration of assets and liabilities, and financial situation of
CYRRUS, a.s. as per December 31%, 2006, and costs, revenues, and trading
income in 2006 in accordance with accounting standards valid in the Czech
Republic.

Brno, on the date March 19" 2007

S aud HOQ;
o& c
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+ BDO Prima CA sro. %
M. Steyskalové 14
6 00 Brno
od,:'l S
dq Seni &

BDO Prima CA s.r.o.
Marie Steyskalové 14/315
61600 Brno

Certificate 1l1A No. 305

Ing. Jiri Kadlec
auditor, certificate No. 1246
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CYRRUS, a.s.

Priloha tcetni zavérky

Rok konc¢ici 31. prosince 2006
(v tisicich K¢)
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VYCHODISKA PRO PRIPRAVU UCETNIi ZAVERKY

Ugetni zavérka byla pfipravena na zakladé ucetnictvi vedeného v souladu se zakonem o G&etnictvi a
pfislusnymi natizenimi a vyhlaskami platnymi v Ceské republice. Zavérka byla zpracovana na principech
Casového rozliSeni nakladi a vynosti a historickych cen, s vyjimkou vybranych financnich nastroji
ocenovanych realnou hodnotou.

Tato ucetni zavérka je pfipravena v souladu s vyhlaskou MF CR ¢&. 501/2002 Sb., ve znéni pozdéjsich
predpist, kterou se stanovi uspoiadani a obsahové vymezeni polozek ucetni zaveérky a rozsah udaji ke

zvefejnéni pro banky a nékteré financni instituce.

Tato ucetni zavérka je nekonsolidovana.

DULEZITE UCETNI METODY

Ugetni zavérka spole¢nosti CYRRUS a.s. (dale jen “spole¢nost”) byla piipravena v souladu s nasledujicimi
dilezitymi ucetnimi metodami:

Den uskute¢néni ucetniho pripadu

Okamzikem uskutecnéni ucetniho pfipadu je zejména den vyplaty nebo pievzeti obéziva, den nadkupu nebo

prodeje valut, deviz, popt. cennych papirQ, den provedeni platby, avizo banky, pfevzaté medium, vypis z
uctu, den sjednani a den vypotadani obchodu s cennymi papiry, devizami.

Akcie, podilové listy a ostatni podily

Akcie veetné podilovych listd a ostatnich podili jsou klasifikovany podle zaméru spolecnosti
k obchodovani.

Akcie a podilové listy jsou uctovany v pofizovaci cené.

Redlnd hodnota pouZivana pro pfecenéni cennych papird se stanovi jako trzni cena vyhlaSena ke dni
stanoveni realné hodnoty, tj. k poslednimu pracovnimu dni Gcéetniho obdobi, pfipadné cena stanovena
kvalifikovanych odhadem.

Pohledavky za klienty

Pohledavky jsou posuzovany z hlediska ndvratnosti. Na zdklad¢ toho jsou vytvafeny k jednotlivym
pochybnym pohledavkam opravné polozky na zaklad¢€ vlastni analyzy platebni schopnosti svych klientd.

Tvorba opravnych poloZek a rezerv

Spolecnost tvoii opravné polozky (s vyjimkou opravné polozky k nabytému majetku) do nakladii nebo
vynosi ve vysi rozdilu ocenéni v dobé pofizeni a ocenéni k datu uzavieni ti€etnich knih. Za rok 2006 nebyly
vytvotfeny zadné OP.

Hmotna a nehmotna aktiva

Dlouhodoby hmotny a nehmotny majetek je uctovan v pofizovacich cenach a odpisovan rovnomérné i
zrychlené po odhadovanou dobu Zivotnosti, ktera je delsi jak jeden rok a hodnotové spliuje kritéria zakona
o danich z pfijmi (dlouhodoby hmotny majetek od 40 tis. K¢ a nehmotny majetek od 60 tis. K¢).

Do této kategorie byl pfeveden také hmotny a nehmotny majetek nad 35 000,- K& s dobou pouzitelnosti
delsi nez jeden rok.




CYRRUS, a.s.

Priloha tcetni zavérky

Rok konc¢ici 31. prosince 2006
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Doby odpisovani pro jednotlivé kategorie dlouhodobého hmotného a nehmotného majetku jsou nasledujici:

Software 4 roky
Stroje a pfistroje 4 roky
Nabytek 6 let
Ostatni 4 az 12 let

Udaje o zvoleném zptisobu odpisovani a odpisovy plan se sestavuje pfi pofizeni majetku a je uveden na
inventarni karté hmotného a nehmotného majetku.

Ugetni odpisy dlouhodobého hmotného a nehmotného majetku se pogitaji z ceny, ve které je majetek
ocenén v tdetnictvi a to do jeji 100 % vyse a jsou stanoveny na zakladé doby pouzitelnosti. Uéetni odpisy
se uctuji nasledujici mésic po uvedeni predmétu do pouzivani.

Ugetni odpisy jsou Gétovany na uétu 635-Odpisy dlouhodobého hmotného a nehmotného majetku - dle
druhu majetku na analytickych Gctech.

Darovy odpis dlouhodobého hmotného a nehmotného majetku je zvolen individualn€ jako linearni nebo
zrychleny dle § 31 a 32 zdkona o danich z pfijmd.
Spolecnosti vznika rozdil Gcéetnich a danovych odpisi a je uctovano o odlozené dani.

Drobny hmotny majetek s dobou pouzitelnosti kratsi jak jeden rok a s pofizovaci cenou do 35.000 K¢ se
odepisuje jednorazové ve vysi 100 % pofizovaci ceny pfi zafazeni do pouzivani. Jako drobny hmotny
majetek se Uctuje i vypocetni technika od 35.000 K¢ a do 40.000 K¢ a odepisuje se podle posouzeni doby
pouzitelnosti, ta je z hlediska narocnosti kladené na kvalitu a vyvoj vypocetni techniky pouzivané
obchodnikem s cennymi papiry zpravidla kratsi jak jeden rok.

Drobny nehmotny majetek do 60.000 K¢ a s dobou pouzitelnosti kratsi jak jeden rok, je uctovan do
nakladd za obdobi, ve kterém byl potizen.

Piepocet cizi mény

Transakce vycislené v cizi mén€¢ jsou uCtovany v tuzemské meéné piepoctené devizovym kurzem,
stanovenym CNB ke dni zauétovani. Aktiva a pasiva vyéislend v cizi méné jsou prepoditavana do
tuzemské mény v kurzu vyhlaSovanym CNB platnym k datu rozvahy. Pohledavky a zavazky v cizi méné
jsou prepocitany na ¢eskou ménu ke dni uskute¢néni ucetniho pfipadu. Vysledny zisk nebo ztrata z
prepoétu aktiv a pasiv vy&islenych v cizi méné je vykazan ve vykazu zisku a ztraty jako “Cisty zisk nebo
ztrata z finan¢nich operaci”.

Zdanéni

Danovy zaklad pro dan z pfijmi se propocte z hospodaiského vysledku bézného obdobi pfipoctenim
danove neuznatelnych nakladti a odectenim vynost, které nepodléhaji dani z piijmu, ktery je dale upraven
o slevy na dani a pfipadné zapocty.

PoloZKy z jiného ti¢etniho obdobi a zmény ucéetnich metod

Polozky z jiného ucetniho obdobi, nez kam danové a ucetné patii, a zmény Gcetnich metod jsou Gétovany
jako vynosy nebo naklady ve vykazu zisku a ztraty v béZzném ucetnim obdobi.

ZMENY UCETNICH METOD

Spolecnost zacala zachycovat v podrozvaze repo operace a reverzni repo operace zprostfedkované pro
klienty, a to v navaznosti na vyklad Ceské narodni banky (regulatora), Ze se u téchto operaci fakticky jedna
o obchody proti vlastnimu WUétu a spolecnosti plynou ztéchto operaci zavazky viaci stranam
zprostifedkovanych operaci.
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4. VYNOSY A NAKLADY NA POPLATKY A PROVIZE

tis. K& 2006 2005 2004
Vynosy z poplatkti a provizi

z obhospodarovani, spravy, ulozeni a ischovy hodnot 168 505 138 772 71 000
Celkem 168 505 138 772 71 000

Naklady na poplatky a provize
z obhospodarovani, spravy, ulozeni a ischovy hodnot 39 845 31998 20 185

Celkem 39 845 31 998 20 185

5. CISTY ZISK NEBO ZTRATA Z FINANCNICH OPERACI

tis. K¢& 2006 2005 2004
Zisk/ztrata z operaci s cennymi papiry -7 895 311 99
Celkem -7 895 311 99

6. OSTATNIi PROVOZNI VYNOSY A NAKLADY

Vyznamnou poloZku v nakladech tvofi poplatek za ¢lenstvi na BCPP ve vySi 660 tis. K¢

7. SPRAVNI NAKLADY

tis. K¢ 2006 2005 2004
Osobni naklady

Mzdy a odmény zaméstnancti 20 524 12 243 5323

Socialni a zdravotni pojisténi 6 565 3624 1 691

27 089 15 867 7014

Ostatni spravni naklady 56 400 51437 27 465

z toho néklady na audit, pravni a dafiové poradenstvi 1782 1 498 595

83 489 67 304 34 479

Primérny pfepocteny pocet zaméstnanci byl nasledujici:

2006 2005 2004

Zameéstnanci 68 46 31

8. MIMORADNE VYNOSY A NAKLADY

Na ucty nakladi bylo v roce 2006 zauctovano 92 tis. K¢ — naklady r.05 91 tis. K¢ a odpis pohledavky 1 tis.
K¢. Na uctu vynost bylo zatctovano 87 tis. KE — vynosy r.05 21 tis.K¢ a odpis zavazku 66 tis. K¢&.

Celkem mimotadné naklady: -92 tis. K&
Celkem mimotadné vynosy: 87 tis. K&
Celkem ztrata : -5 tis. K¢
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9 AKCIE, PODILOVE LISTY A OSTATNI PODILY

(a) Klasifikace akcii, podilovych listi a ostatnich podili do jednotlivych portfolii podle zaméru
spole¢nosti
tis. K¢ 2006 2005 2004
Akcie, podilové listy a ostatni podily k obchodovani 95 1 -
Akcie, podilové listy a ostatni podily k prodeji 715 715 715
Celkem 810 716 715

10. NEHMOTNY MAJETEK

Nehmotny majetek byl i€tovan v souladu s postupy uvedenymi v odst. 2 pism. e.

(a) Zmény nehmotného majetku
Ztizovaci

tis. K¢ Software vydaje Celkem
Pofizovaci cena
K 1. lednu 2005 1 886 - 1 886
PrirGstky 137 - 137
Ostatni zmény - - -
Ubytky =721 - =721
K 31. prosinci 2005 1282 - 1282
K 1. lednu 2006 1282 - 1282
PrirGstky 698 - 698
Ostatni zmény - - -
Ubytky - - -
K 31. prosinci 2006 1980 - 1 980
Opravky a opravné polozky
K 1. lednu 2005 1415 - 1415
Rocni odpisy 217 - 217
Ubytky 721 - 721
Opravné polozky - - -
K 31. prosinci 2005 911 - 911
K 1. lednu 2006 911 - 911
Rocni odpisy 272 - 272
Ubytky - - -
Opravné polozky - - -
K 31. prosinci 2006 1183 - 1183
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11.

()

(b)

12.

HMOTNY MAJETEK

Hmotny majetek byl uctovan v souladu s postupy uvedenymi v odst. 2 pism. e.

Zmény hmotného majetku

Hmotny majetek

Pozemky Ost.provozni  nezafazeny do
tis. K¢ a budovy majetek uzivani  Celkem
Porizovaci cena
K 1. lednu 2005 - 2278 2278
Prirastky - 2679 2679
Ostatni zmény - - -
Ubytky - -319 -319
K 31. prosinci 2005 - 4 638 4 638
K 1. lednu 2006 - 4 638 4 638
PrirGstky 794 1361 2155
Ostatni zmény - - -
Ubytky - -800 -800
K 31. prosinci 2006 794 5199 5993
Opravky a opravné polozky
K 1. lednu 2005 - 1100 1100
Rocni odpisy - 561 561
Ubytky - -319 -319
Opravné polozky - - -
K 31. prosinci 2005 - 1342 1342
K 1. lednu 2006 - 1342 1342
Rocni odpisy - 1323 1323
Ubytky - -800 -800
Opravné polozky - - -
K 31. prosinci 2006 - 1 865 1 865
Hmotny majetek koupeny na zakladé finan¢niho leasingu
Spole¢nost nema zadny majetek koupeny na zakladé finan¢niho leasingu.
POHLEDAVKY ZA BANKAMI
tis. K¢ 2006 2005 2004
Bankovni ucty 246 471 168 833 81 161
z toho bézné ucty 15 030 18 157 18 296
vklady klientt 231 441 150 676 62 865
246 471 168 833 81 161
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13. OSTATNI AKTIVA

tis. K¢ 2006 2005 2004
Ostatni dluznici 134 570 62 736 28 368
z toho pohledavky v obchodnim styku 860 297 5135
poskytnuté zalohy 2 280 20 189 182

ostatni pohledavky 131 430 42 250 23 051
Opravné polozky k pohledavkam -94 -94 -400
Zéasoby 188 165 108
134 664 62 807 28 076

14. OSTATNI PASIVA

tis. K& 2006 2005 2004
Ostatni zavazky 303 887 174 717 89 380
z toho zavazky z obchodniho styku 3102 2014 8298
zactovani se zameéstnanci 1486 984 420
zuctovani se statnim rozpoctem 229 11 533 5089

ostatni zavazky 299 070 160 186 75 573
Odlozeny danovy zavazek 388 185 40
304 275 174 902 89 420

15. ZAKLADNI KAPITAL

V roce 2006 doslo ke zménam ve struktufe zakladniho kapitalu, podily Ing. Kuncického a Ing. Bodecka
byly pfevedeny na Ing. Loubala.

Slozeni akcionait spole¢nosti k 31. prosinci 2006:

Podil na
Nazev (v tis. K¢&) zakladnim kapitalu %
Martin Kozumplik 5010 50,0
Ing. Jifi Loubal 5010 50,0
Ing. Tomas Kuncicky 0 0,0
Ing. Petr Bodecek 0 0,0
10 020 100,0

16. NEROZDELENY ZISK, REZERVNI FONDY A OSTATNi FONDY ZE ZISKU

Zakonny  Kapitalové fondy

Nerozdéleny zisk rezervni a ostatni fondy
tis. K¢ Neuhrazena ztrata fond ze zisku
Zustatek k 1. lednu 2006 11 821 925 810
Zisk roku 2005 35 404
Rozdéleni zisku roku 2005 schvalené dozoréi radou:

Piirtustek do fonda -1079 1079 -
Vratka z fondu - - -
Dividendy -
Pievod na neuhrazenou ztratu -
Pfevod na nerozdéleny zisk 34 325
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Pouziti prostiedkt

Zustatek k 31. prosinei 2006 pied
rozdélenim zisku z roku 2006 46 146 2 004 810

Zisk roku 2006 25 645

Navrh rozdéleni zisku roku 2006:

Pfevod do fondu - - -
Dividendy -

Pfevod do nerozdéleného zisku 25 645

71 791 2 004 810

17. DAN Z PRIJMU A ODLOZENY DANOVY ZAVAZEK/POHLEDAVKA

(a) Splatna dan z pfijmu
tis. K& 2006 2005
Zisk nebo ztrata za G¢etni obdobi pted zdanénim 34554 48 478
Vynosy nepodléhajici zdanéni 92 395
Danové neodcitatelné naklady 4 437 2 603
Pouzité slevy na dani a zapocty danovych ztrat - -
Dary 1 600 480
Ostatni polozky-rozdil u¢. a dan.odpist, ZC 810 613
Mezisoucet 36 489 49 593
Daii vypoctena pri pouZiti sazby 24% 8 757 12 894

(b) OdloZeny danovy zavazek/pohledavka

Odlozené dané z pfijmu jsou pocitany ze vSech doCasnych rozdili za pouziti aktudlni danové sazby 24%.
Odlozené danové pohledavky a zavazky se skladaji z nasledujicich polozek:

tis. K& 2006 2005 2004

OdloZené daiiové pohledavky

Opravné polozky a rezervy k ivérim - - -
Ocenéni cennych papirt - - -
Danova ztrata z minulych let - - -
Ostatni (1¢et. ndklady, danové v pfistim obdobi) - - -

OdloZené danové zavazky
Zrychlené danové odpisy - - -

Hmotny a nehmotny majetek 388 185 40
Ostatni - - -
OdloZena danova pohledavka/zavazek 388 185 40
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18.

19.

HODNOTY PREVZATE DO SPRAVY A K OBHOSPODAROVANI

tis. K¢ 2006 2005 2004
Pokladni hotovost 60 239 - -
Dluhopisy - - -
Akcie 1493 482 185 194 75205
Nemovitosti - - -
Ostatni movity majetek - - -
Ostatni aktiva - - -
Celkem 1553 721 185 194 75 205

INFORMACE O SPRIZNENYCH OSOBACH

a) Pohledavky a zavazky v obchodnim styku, tykajici se vztahl k spfiznénym osobam

Pohledavky k 31. 12.

2006 2005 2004
Pijcka INCUS, s.r.0. - 8234 3624
Uvér INCUS, s.r.o. 11 559 - -
Celkem 11559 8234 3 624
Zavazky k 31. 12.

2006 2005 2004
FD 061133-parkovani pro klienty 10/06 5 -904 238
FD 061160-uklid.prace 10/06 13 77 -
FD 061205-pronajem mov.véci 10/06 64 24 -
FD 061317-uklid.prace 11/06 13 286 -
FD 061320-pronajem mov.véci 11/06 410 - -
FD 061337-parkovani pro klienty 11/06 3 - -
FD 061351-najem kancl.,garaz 11/06 190 - -
FD 061352-dofakt.ndjem kancl. 12/06 91 - -
FD 061361-najme kancl.,garaz 12/06 98 - -
ZF 060061-zaloha-prov.nakl. 12/06 21 - -
Celkem 908 -517 238

b) Odmény a pujcky ¢lentim statutarnich a dozorcich organt

Predstavenstvo Dozorc¢i rada
2006 2004 2006 2005 2004
Pocet ¢lent 3 3 3 3
36 36 26

Odmeény (tis. K<) -
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20.

FINANCNI NASTROJE — RIZENI RIZIK
a) Personalni vymezeni Fizeni rizik

Rizen rizik je v kompetenci predstavenstva CYRRUS, a.s. (dale téZ ,,spoleénost), které:
- stanovuje strategicky sméfovani spole¢nosti

- zabezpecuje identifikaci rizik

- stanovuje limity rizik, monitorovani a hlaseni souladu s limity

- urcuyje alokaci kapitalu

- vydava vnitini pfedpisy spole¢nosti

Dale se na systému fizeni rizik podileji:

- predseda ptedstavenstva (osoba odpovédna za koordinaci fizeni rizik ve spole¢nosti)
- teditel spole¢nosti

- teditel obchodovani

- teditel prazské pobocky

- vedouci Back Office

- compliance

- interni auditor

- vybor pro fizeni rizik

- investi¢ni vybor

b) Vymezeni rizik ve spolec¢nosti
S poskytovanim sluzeb obchodnika s cennymi papiry CYRRUS, a.s. jsou spojena tato finanéni rizika:

1) Operaéni riziko

Operacni riziko je oSetfeno a minimalizovano vnitinimi predpisy, které stanovuji pracovni postupy,
autorizace a kontrolni mechanizmy pfi ¢innostech spolecnosti a pfi poskytovani investi¢nich sluzeb dle
udélené licence. Tvorbu vnitinich predpisi koordinuje pifedstavenstvo ve spolupraci s compliance.
Dodrzovani vnitinich predpisi pravidelné kontroluji a vyhodnocuji v ramci vnitini kontroly vedouci
pracovnici, compliance a interni auditor. Compliance zajistuje soulad vnitinich pfedpist s pravnimi
normami.

2) Obchodni riziko

Pravni riziko — riziko ztraty z pravnich pozadavkd partneri nebo z pravni neprosaditelnosti kontraktl je
minimalizovano vnitini ¢i vnéjsi pravni podporou. O vybéru advokatni kancelafe rozhoduje piedstavenstvo
spole¢nosti.

Riziko zmeny uvérového hodnoceni — riziko ztraty ze ztizeni moznosti ziskat penézni prostfedky za
ptijatelné naklady spolecnost minimalizuje maximalni transparentnosti, otevienosti vici partnerim
poskytujicim finan¢ni prosttedky a zejména dlouhodobou spolupraci s vybranymi finan¢nimi institucemi.
Reputacni riziko — riziko ztraty ze zmény reputace na trzich spole¢nost minimalizuje maximalni
transparentnosti a zejména poskytovanim kvalitnich sluzeb a dodrzovanim smluvnim podminek se vSemi
obchodnimi partnery a respektovanim dobrych mravi pfi podnikani.

Regulacni riziko — riziko ztraty z nemoznosti splnit regulacni opatieni a z chyb v pfedvidani budoucich
regulacnich opatfeni spoleénost minimalizuje kvalitnim persondlnim obsazenim pozice compliance a
aktivni Gcasti zastupcii spolecnosti pii legislativnim procesu pravnich norem upravujicich kapitalovy trh.
Spolecnost je ¢lenem Ceské asociace obchodnikii s cennymi papiry, aktivné komunikuje s Ceskou narodni
bankou.

3) Likvidni riziko

Riziko platebni likvidity — cilem fizeni platebni likvidity je pfedchazeni situace, kdy by nastala momentalni
platebni neschopnost spole¢nosti. Likviditu fidi feditel spoleénosti ve spolupraci s vedouciho Back Office.
Reditel spole¢nosti zajidtuje piistup k hotovosti, nezbytné ke kryti zavazkd vici zakazniktim, zavazk®
s konéici splatnosti a prostfedky pro kryti nepiedvidatelnych udalosti. Rizeni likvidity upravuje samostatny
vnitini predpis.

Riziko trzni likvidity — riziko nedostatecné likvidity trhu minimalizuje spole¢nost obchodovanim na vysoce
likvidnich trzich. Pro zabezpeceni minimalizace rizika trzni likvidity monitoruje feditel obchodovani vyvoj
likvidity na jednotlivych trzich a navrhuje limity pro pocet otevienych pozic.

9
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21.

Riziko ménové konvertibility — riziko ztraty z nemoznosti konvertovat ménu na jinou ménu jako nasledek
zmény politické nebo ekonomické situace eliminuje spole¢nost vybérem zemi, které poskytuji investorim
stabilni podminky a stanovenim max. limitd na mény.

4) Uvérové riziko

Uvéry zdkaznikiim — avérové riziko je spojené s rizikem, Ze se nepodaii zajistit vasné ukon&eni Gvéru a
navraceni penéznich prostfedkti protistranou v plné vysi. Tato rizika sleduji a eliminuji pracovnici Front
Office, a to prostfednictvim nastavenych limitd. Osobou odpovédnou za fizeni tohoto rizika je feditel
obchodovani. Cilem vySe uvedenych postupii je docilit, aby pfi poskytovani sluzby nedochazelo k
problémum s likviditou, nebyla ohrozovana kapitalova pfimefenost obchodnika a pfi poskytovani tveri
zakazniklim nebyly pfekroCeny limity angazovanosti.

Kapitalova primeérenost a angazovanost - limit kapitdlové pfiméfenosti a angazovanosti je upraven
v piislusnych pravnich pfedpisech. Vypocet a sledovani kapitdlové priméfenosti a angazovanosti je
upraven v Metodice vypoctu kapitalové pfimetenosti. Kontrolou je povéfen pracovnik Back Office a vybor
pro fizeni rizik. Dodrzovani téchto pravidel podléha pravidelné kontrole povétenych osob a vyboru pro
fizeni rizik.

Vyporadaci riziko — toto riziko je vyznamné eliminovano systémem vypotadani obchodl na jednotlivych
burzach formou placeni proti predani cennych papiri. Clenové BCPP jsou proti tomuto riziku pojisténi
prostfednictvim Garancniho fondu BCPP. V ptipadé obchodovani na zahrani¢nich trzich vyuziva
spolecnost sluzeb pouze renomovanych vypotradacich center, v USA se jednd o clearing house Penson, v
SRN spolecnost HSBC.

5) Trzni riziko

Riziko vlastniho portfolia — toto riziko spociva v moznosti ztraty v disledku zmény trznich kurzd
investi¢nich nastrojii obchodniho portfolia. Toto riziko je eliminovano zédkazem spekulativnich obchodd,
O/N limity na obchodni portfolio z titulu ¢innosti specialisty a okamzitym uzaviranim piesmérovanych
obchodi na ucet spolecnosti v disledku oprav chyb. Odpoveédnou osobou je feditel obchodovani.

Menové riziko — riziko vyvoje kurzii ¢eské koruny vic¢i EUR a USD. Spolecnost nenakupuje zadné
instrumenty, eliminujici riziko negativniho vyvoje mén. Mozné ztraty neohrozuji stabilitu spolecnosti.
Spole¢nost neobchoduje s ménami na vlastni Gcet, ani tuto sluzbu nenabizi zdkaznikim. Spole¢nost ma
nastaveny limity max. angazovanosti v EUR a USD.

¢) Eliminace a Fizeni rizik

Spoleénost pouziva nasledujici prostfedky k eliminaci a fizeni rizik:
- marzové limity pro uvéry zakazniku,

- limity max. angaZzovanosti zakazniku,

- limity na vlastni portfolio cennych papird,

- ménové limity na vlastnim portfoliu,

- dodrzovani kapitalové pfimerenosti a angazovanosti,

- dasledna vnitini kontrola.

VYZNAMNE UDALOSTI PO DATU UCETNIi ZAVERKY

Po datu ucetni zaveérky nedoslo k zadné vyznamné udalosti.
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Pomeérové a dalsi ukazatele k:

Nazev ucetni jednotky:
IC:

31.12.2006
CYRRUS, as.
63907020

11.1 Kapital a kapitalova primérenost (dle vyhlasky €. 262/2004 Sb., o pravidlech pro
vypocet kapitalové pfiméfrnosti obchodnika, ktery neni bankou, na individualnim zakladé)

Stav v bézném ug¢.

obdobi Stav v min. ac. obdobi
(v celych tis. K¢&) (v celych tis. K¢&)

Kapitalova pfiméfenost 12,18% 106,96%
Tier 1 57 623 22 567
Tier 2 810 810
Vyuzity Tier 3 0 0
Odecitatelné polozky 3067 5745
Celkova vyse Kapitalu 55 365 17 631
Kapitalovy pozadavek A 2 636 954
Kapitalovy pozadavek B 33727 363
Kapitalovy pozadavek k tvérovému riziku obchodniho portfolia 24 987 59
Kapitalovy pozadavek k riziku angazovanosti obchodniho portfolia 6 985 0
Kapitalovy pozadavek k obecnému urokovému riziku 0 0
Kapitalovy pozadavek k obecnému akciovému riziku 7 0
Kapitalovy pozadavek k ménovému riziku 1746 363
Kapitalovy pozadavek ke komoditnimu riziku 0 0

Stav v bézném ug¢.

11.2 Pomérové ukazatele obdobi Stav v min. ué. obdobi
(v 0,00 %) (v 0,00 %)

Zadluzenost | (Celkovy dluh / Aktiva celkem) 78,44 75,05
Zadluzenost Il (Celkovy dluh / Vlastni kapital) 363,77 300,88
Urokové zatizeni zisku (Naklady na uroky / Ebit) 6,71 8,15
Rentabilita aktiv - ROAA (Ebit / Aktiva celkem - prGmérny stav) 23,57 30,00
Rentabilita vlastniho kapitalu - ROAE (Zisk po zd. / Vlastni kapital - prim. stav) 34,82 84,39]
Rentabilita trzeb (Zisk po zdanéni / Vynosy z investi¢nich sluzeb) 14,80 25,51

Nakladovost trzeb (Naklady celkem / Vynosy z investiénich sluzeb) 80,07 77,59]
Mzdova naro¢nost trzeb (Naklady na zam. / Vynosy z invest. sluzeb) 16,08 11,43
Pocet zaméstnancu (prdmérny prepocteny stav osob v obdobi) 68 46
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RESOURCES FOR PREPARATION OF FINANCIAL STATEMENT

The financial statement was prepared based on accounting kept pursuant to Accounting Directives Law and
relevant regulations and notices valid in the Czech Republic. The financial statement was elaborated on
principles of accrual and deferral costs and revenues and historical prices with exception of selected
financial instruments evaluated by real value.

This financial statement is prepared pursuant to the Order of MF CR No. 501/2002 Coll., as amended by
later regulations, by which the structure and content limitation of financial statement items is set as well as
the data extent for release to banks and some financial institutions.

This financial statement is non-consolidated.

IMPORTANT ACCOUNTING METHODS

The financial statement of CYRRUS a.s. (further referred as “Company” only) was prepared in accordance
with the following important accounting methods:

Realization Date of Accounting Transaction

The pay day or currency acceptance; purchase day or sale of foreign exchange, eventually securities, day of
payment execution; bank’s advice, accepted medium, account statement™ day of transaction as well as
settlement day of securities trading, foreign exchange are to become a moment of realized accounting
transaction.

Shares, Allotment Certificates, and Other Shares

The shares including allotment certificates, and other shares are classified according to company plan for
trading.

The shares and allotment certificates are calculated in cost prices.

The real value used for overpriced securities is fixed as market price announced on the date of determination
of real value, i.e. on the last working day of the fiscal period, eventually the price fixed by qualified
estimation.

Receivables from Customers

The receivables are evaluated in term of their return. Based on own analysis of customer’s solvency the
rectifying items are created for single doubtful debts.

Creation of Adjustments and Reserves

The company creates rectifying items (except for rectifying items to the gained property) to the costs and
yields amounting to the difference of evaluation within date of purchase and evaluation on the date of
closing of the books. No rectifying items were created in 2006 year.

Tangible and Intangible Assets

The long-term tangible and intangible assets are calculated in cost prices and written off regularly or
rapidly for estimated service life, which is longer than one year and considering the value it meets the
criteria of law on income tax (long-term tangible assets over CZK 40,000.00 and intangible assets over
CZK 60,000.00). The tangible and intangible assets over CZK 35,000.00 with service life longer than one
year was transferred to this category.
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(f)

@)

(h)

Periods of depreciation for single categories of the long-term tangible and intangible assets are as follows:

Software 4 years
Machines and instruments 4 years
Furniture 6 years
Others 4 to 12 years

The data about selected procedure of depreciation and depreciation plan is drawn up within asset
acquisition and is recorded on inventory card of tangible and intangible assets.

The book depreciations of long-term tangible and intangible assets must be calculated from price, in which
the assets were evaluated in accounting namely amounting to 100% and they are set on basis of their
service life. The book depreciations are charged the subsequent month after putting the subject into use.
The book depreciations are calculated on account 635-Depreciations of long-term tangible and intangible
assets — as per kind of property on analytical accounts.

The tax write-off of long-term tangible and intangible assets is chosen individually as linear or accelerated
depreciations pursuant to 8 31 and 32 of the Income Tax Act.
The company will obtain a difference of book and tax depreciations and it is calculated about deferred tax.

Small tangible assets up to CZK 35,000.00 and with service life shorter than one year is depreciated once-
timely amounting to 100% of cost price when put into use. The hardware from CZK 35,000.00 to
40,000.00 is calculated as small tangible assets and depreciated on nearer view of service life. This service
life is usually shorter than one year in the term of demands laid on quality and progress in computer
technology used by stock broker.

Small intangible assets up to CZK 60,000.00 and with service life shorter than one year is calculated to
costs for period, in which it was acquired.

Foreign Currency Conversion

The transactions calculated in foreign currency are charged in domestic currency converted by exchange
rate quoted by CNB on the date of booking. Assets and liabilities calculated in foreign currency are
converted to the domestic currency in foreign exchange issued by CNB and valid on the date of balance
sheet. Receivables and obligations in foreign currency are converted to Czech currency on the date of
execution of accounting transaction. The resulting profit or loss from conversion of assets and liabilities
calculated in foreign currency is shown in profit and loss statement as “ Net profit or loss from financial
transaction”.

Taxation

The tax base for income tax will be calculated from economic result of the current period by adding of tax
unrecognized costs and deduction of incomes, which are not liable to income tax, which is further adjusted
by tax allowances and eventual inclusions.

Items from Other Fiscal Period and Variations of Accounting Methods

The items from other fiscal period different from this one they belong due to tax and accounting and
variations of accounting methods are charged as incomes or costs in the profit and loss statement in current
fiscal period.

VARIATIONS OF ACCOUNTING METHODS

The company has started to record in partial balance sheet of repo operation and reverse repo operation
arranged for clients in reference to interpretation of the Czech National Bank (regulator) that these
operations in fact include business against own account and the company has obligations towards parties of
arranged operations.
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4. REVENUES AND COSTS FOR FEES AND COMMISSIONS

thousands CZK 2006 2005 2004
Revenues from fees and commissions

from controlling, administration, deposition and custody 168 505 138 772 71 000
Total 168 505 138 772 71000
Costs on fees and commissions

from controlling, administration, deposition and custody 39 845 31998 20185
Total 39 845 31998 20 185

S. NET PROFIT OR LOSS FROM FINANCIAL OPERATIONS

thousands CZK 2006 2005 2004
Profit/loss from operations with securities -7 895 311 99
Total -7 895 311 99

6. OTHER OPERATION REVENUES AND COSTS

The fee for SE membership amounting to CZK 660,000.00 makes an important item of costs.

7. ADMINISTRATIVE EXPENSES

thousands CZK 2006 2005 2004
Costs of staff

Wages and bonuses of employees 20524 12 243 5323

Social and health insurance 6 565 3624 1691

27089 15867 7014

Other administrative expenses 56 400 51 437 27 465

from that expenses on audit, legal and tax consultancy 1782 1498 595

83 489 67 304 34 479

Average adjusted number of employees was as follows:

2006 2005 2004

Employees 68 46 31
8. EXTRA REVENUES AND COSTS
The costs in 2006 amounting to CZK 92,000.00 and receivable write-off amounting to CZK 1,000.00 were

charged to cost accounts. The revenues in 2005 amounting to CZK 87,000.00 — revenues of CZK
21,000.00 and obligation write-off amounting to CZK 66,000.00 were charged to revenue account.

Extra costs total: -92 th. CZK
Extra costs total: 87 th. CZK
Loss total : -5th. CZK
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9 SHARES, ALLOTMENT CERTIFICATES, AND OTHER STAKES

() Classification of shares, allotment certificates and other stakes to single portfolio as per company
plan
thousands CZK 2006 2005 2004
Shares, allotment certificates, and other stakes for trading 95 1 -
Shares, allotment certificates, and other stakes for sale 715 715 715
Total 810 716 715

10. INTANGIBLE ASSETS

The intangible assets were charged in accordance with procedures given in Art. 2 letter e.

(@) Transformations of intangible assets
Set-up

thousands CZK Software costs Total
Cost price

As per January 1% 2005 1886 - 1886
Increases 137 - 137
Other changes - - -
Losses -721 - -721
As per December 31% 2005 1282 - 1282
As per January 1% 2006 1282 - 1282
Increases 698 - 698
Other changes - - -
Losses - - -
As per December 31% 2006 1980 - 1980
Depreciation reserves and rectifying items

As per January 1% 2005 1415 - 1415
Annual depreciations 217 - 217
Losses -721 - -721
Rectifying items - - -
As per December 31% 2005 911 - 911
As per January 1% 2006 911 - 911
Annual depreciations 272 - 272
Losses - - -
Rectifying items - - -
As per December 31% 2006 1183 - 1183
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11.

(@)

(b)

12.

TANGIBLE ASSETS

The intangible assets were charged in accordance with procedures given in Art. 2 letter e.

Transformations of tangible assets

Tangible assets

Lands Other operation  not put into
thousands CZK and buildings assets Total
Cost price
As per January 1% 2005 - 2278 2278
Increases - 2679 2679
Other changes - - -
Losses - -319 -319
As per December 31% 2005 - 4638 4638
As per January 1% 2006 - 4638 4638
Increases 794 1361 2 155
Other changes - - -
Losses - -800 -800
As per December 31% 2006 794 5199 5993
Depreciation reserves and rectifying items
As per January 1% 2005 - 1100 1100
Annual depreciations - 561 561
Losses - -319 -319
Rectifying items - - -
As per December 31% 2005 - 1342 1342
As per January 1% 2006 - 1342 1342
Annual depreciations - 1323 1323
Losses - -800 -800
Rectifying items - - -
As per December 31% 2006 - 1 865 1 865
Tangible assets bought on basis of financial leasing.

The company has no assets bought on basis of financial leasing.
CASH IN BANKS
thousands CZK 2006 2005 2004
Bank accounts 246 471 168 833 81161
from that current accounts 15030 18 157 18 296
client deposits 231 441 150 676 62 865
246 471 168 833 81161
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13. OTHER ASSETS

thousands CZK 2006 2005 2004
Other debtors 134 570 62 736 28 368
from that receivables in business relations 860 297 5135
provided advances 2 280 20189 182

other receivables 131 430 42 250 23 051
Rectifying items to receivables -94 -94 -400
Inventory 188 165 108
134 664 62 807 28 076

14. OTHER LIABILITIES

thousands CZK 2006 2005 2004
Other liabilities 303 887 174 717 89 380
from that liabilities from business relations 3102 2014 8298
clearance with employees 1486 984 420
clearance with state budget 229 11533 5089

other liabilities 299 070 160 186 75573
Deferred tax debt 388 185 40
304 275 174 902 89 420

15. ORIGINAL CAPITAL

In 2006 the structure of original capital was changed. The interests of Ing. Kuncicky and Ing. Bodecek
were transferred to Ing. Loubal.

Structure of company stockholders on the date of December 31%, 2006:

Interest on
Name (in thous. CZK) original capital %
Martin Kozumplik 5010 50,0
Ing. Jiri Loubal 5010 50,0
Ing. Tomas Kuncicky 0 0,0
Ing. Petr Bodecek 0 0,0
10 020 100,0

16. RETAINED PROFIT, RESERVE FUNDS AND OTHER FUNDS FROM PROFIT

ZE ZISKU
Statutory Capital funds

Retained profit reserve and other funds
thousands CZK Unsettled loss fund from profit
Balance on the date of January 1%, 2006 11821 925 810
Profit in 2005 year 35404
2005 profit distribution approved by Supervisory Board:
Increase to funds -1079 1079 -
Return from funds - - -
Dividends -
Transfer to unsettled loss -
Transfer to undistributed profit 34 325

6
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Use of means

Balance as per December 31%, 2006 before
2006 profit distribution 46 146 2004 810

2006 profit 25 645

Suggestion of 2006 profit distribution:

Transfer to funds - - -
Dividends -

Transfer to undistributed profit 25 645

71791 2 004 810

17. INCOME TAX AND DEFERRED TAX OBLIGATION/RECEIVABLE

(@) Income Tax Due
thousands CZK 2006 2005
Profit or loss for fiscal period before tax 34 554 48 478
Revenues not liable to tax 92 395
Tax non-deductible costs 4437 2603
Used tax allowances and inclusions of tax losses - -
Gifts 1600 480
Other items-difference of account. and tax depreciations, ZC 810 613
Subtotal 36 489 49 593
Tax calculated by using of 24% tax rate 8 757 12 894

(b) Deferred tax obligation/receivable

The deferred income taxes are calculated from all temporary differences by using of current tax rate 24%.
The deferred tax receivables and obligations consist of the following items:

thousands CZK 2006 2005 2004

Deferred tax recivables

Rectifying items and reserves for credits - - -
Security valuation - - -
Tax loss from previous years - - -
Others (accounting costs, accrued tax expenditures) - - -

Deferred tax obligations
Accelerated tax depreciations - - -

Tangible and intangible assets 388 185 40
Others - R -
Deferred tax receivable/obligation 388 185 40
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18. VALUES TAKEN TO ADMINISTRATION AND CONTROL

thousands CZK 2006 2005 2004
Balance in cash 60 239 - -
Bonds - - -
Stocks 1493 482 185194 75 205
Real estates - - -
Other movable assets - - -
Other assets - - -
Total 1553721 185194 75 205
19. INFORMATION ABOUT ALLIED PERSONS
a) Receivables and obligations in business relation concerning the relations to allied persons
Receivables as per 31% December
2006 2005 2004
Loan INCUS, s.r.o. - 8234 3624
Credit INCUS, s.r.0. 11 559 - -
Total 11 559 8234 3624
Obligations as per 31% December
2006 2005 2004
FD 061133-parking for clients 10/06 5 -904 238
FD 061160-cleaning works 10/06 13 77 -
FD 061205-lease of 10/06 64 24 -
FD 061317-cleaning works 11/06 13 286 -
FD 061320-leased movables 11/06 410 - -
FD 061337-parkinf for clients 11/06 3 - -
FD 061351-lease of office, garage 11/06 190 - -
FD 061352-ad. invoicing of office lease 12/06 91 - -
FD 061361-lease of office, garage 12/06 98 - -
ZF 060061-advance-op. costs 12/06 21 - -
Total 908 -517 238
b) Compensations and loans of the members of statutory and supervisory bodies
Board of Directors Supervisory Board

2006 2005 2004 2006 2005 2004
Number of members 3 3 3 3 3 3
Compensation (th. CZK) - 12 - 36 36 26
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20.

FINANCIAL INSTRUMENTS - RISK MANAGEMENT
a) Personal limitation of risk management

The risk management is in the competence of the Board of Directors of CYRRUS, a.s. (further referred as
“Company”) that:

- determines a company strategic orientation

- provides risk identification

determines risk limits, monitoring, and reporting of compliance with limits

determines an allocation of capital

issues company internal instructions

Further the following positions participate on risk management:

- Chairman (person responsible for coordination of risk management inside company)
- Company director

- Trading director

- Director of Prague branch

- Back Office manager

- Compliance

- Internal auditor

- Committee for risk management

- Investment committee

b) Risk limitation in the company
These financial risks are connected with provision of services of the stock broker - CYRRUS, a.s.:

1) Operational risk

The operational risk is maintained and minimized by internal instructions, which determine the working
procedures, authorization, and control mechanisms within company activities and provision of investment
services according to granted license. The Board of Directives in cooperation with compliance coordinates
the creation of internal instructions. The senior executives, compliance, and internal auditor regularly
control and evaluate the observance of these instructions. The compliance provides the harmonization of
internal instructions with rules of law.

2) Trade risk

Legal risk — risk of loss from legal claims of partners or legal non-enforcement of contracts is minimized
by internal or external legal support. The Board of Directors of the company makes decision about choice
of solicitor’s office.

Risk of change of credit rating — the risk of loss from complication of possibility to obtain funds for
accepted costs the company minimizes by maximum transparency, frankness against partners providing the
financial means and especially by long-term cooperation with selected financial institutions.

Reputation risk — risk of loss from reputation change on markets the company minimizes by maximum
transparency and especially by provision of first-class services and observance of contract conditions with
all trade partners and with respect to good manners at trading.

Regulation risk — the risk of loss from, impossibility to meet the regulation and errors in forecasting of
future measures the company minimized by first-class personnel staffing of the compliance position and
active participation of the company representatives at legislation process of rules of law treating the capital
market. The company is the member of the Czech Association of Stock brokers and actively communicates
with the Czech National Bank.

3) Liquid risk

Risk of payment liquidity — the objective of payment liquidity is to prevent the situation, when the
company would suffer from momentary company financial insolvency. The company director in
cooperation with Back Office manager controls the liquidity. The company director provides the access to
cash in hand necessary for covering of obligations against client, obligations with expired due date and
means for covering of unpredictable events. The separate internal instruction manages the liquidity control.
Risk of market liquidity — risk of insufficient market liquidity the company minimized by trading on high
liquid markets. To minimize the risk of market liquidity the trading director monitors the liquidity progress
on single markets and suggests the limits for number of open positions.

9
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21.

Risk of currency convertibility — risk of loss from impassibility to convert currency to another one as
consequence of change of political and economic situation the company eliminates by selection of
countries, which provide stable conditions to investors and determination of max. limits on currencies.

4) Credit risk

Credits to clients — the credit risk is connected with risk of failure to provide seasonable termination of
credit and return of funds by counterparty in full. These risk are observed and eliminated by Front Office
workers namely through set limits. The trading director is responsible for management of this risk. The
objective of the above mentioned procedures is to achieve that there will not occur any problems with
liquidity within provision of services; the capital adequacy of broker and no involvement limits were
exceeded while providing the clients with credits.

Capital adequacy and involvement — the limit of capital adequacy and involvement is adapted in relevant
legal regulations. The calculation and monitoring of capital adequacy and involvement is adapted in
Methodology of capital adequacy calculation. The Back Office worker and Committee for Risk
Management are entrusted with control. The observance of these rules is a subject of regular controls of
accredited persons and the Committee for Risk Management.

Settlement risk — this risk is significantly eliminated by system of settlement of exchange business on single
stock markets by method of payment against handover of securities. The BCPP members are insured
against this risk through the Guarantee Fund BCPP. In case of trading on foreign markets the company uses
only the services of renowned settlement centers, it means Penson clearing house in the U.S.A. and HSBC
company in Germany.

5) Market risk

Risk of own portfolio — this risk consists in possible loss as a consequence of change of market rate of
investment instruments of trade portfolio. This risk is eliminated by ban on speculative business; O/N limits
on trade portfolio by reason of specialist activity and immediate closing of redirected trades on company
account because of error correction. The trading director is a responsible person.

Currency risk — the risk of development of the rate of the Czech crown against EUR and USD. The
company does not purchase any instruments eliminating the risk of negative currency development. The
possible losses do not endanger the company stability. The company does not deal in currencies on own
account nor it does not offer this service to clients. The company has the set limits of maximum
involvement in EUR and USD.

c) Elimination and risk management

The company uses the following instrument for elimination and risk management:
- margin limits for clients’ credits,

- limits of maximum involvement of clients,

- limits for own portfolio of securities,

- currency limits on own portfolio,

- observance of capital adequacy and involvement,

- consequent internal audit.

IMPORTANT EVENTS AFTER DATE OF FINANCIAL STATEMENT

No important event occurred after date of financial statement.

10



Ratio and other indicators to: 31.12.2006
Name of accounting entity: CYRRUS, a.s.
CRN: 63907020
11.1 Capital and capital adequacy (pursuant to Decree No. 262/2004 Coll., about rules
for calculation of capital adequacy of businessman, not being a bank obchodnika, on Balance in current| Balance in last fiscal
individual basis) fiscal period period
(in thousands CZK)| (in thousands CZK)

Capital adequacy 12,18% 106,96%
Tier 1 57 623 22 567
Tier 2 810 810
Used Tier 3 0 0
Allowable items 3067 5 745
Total amount of capital 55 365 17 631
Capital claim A 2 636 954
Capital claim B 33727 363]
Capital claim for credit risk of trade portfolio 24 987 59
Capital claim for involvement risk of trade portfolio 6 985 0
Capital claim for general interest risk 0 0
Capital claim for general stock risk 7 0
Capital claim for currency risk 1746 363)
Capital claim for commodity risk 0 OI

Balance in current

Balance in last fiscal

11.2 Ratio indicators fiscal period period
(in 0.00 %) (in 0.00 %)

Indebtedness | (Total debt/ Total assets) 78,44 75,05
Indebtedness Il (Total debt / Owned capital) 363,77 300,88
Interest charge of profit (Costs of interests / Ebit) 6,71 8,15
Rentability of assets - ROAA (Ebit / Total assets - average balance) 23,57 30,00
Rentability of owned capital - ROAE (Post-tax profit / Own cap. - av. balance) 34,82 84,39]
Rentability of sales (Post-tax profit/ Yields from investment services) 14,80 25,51
Costs on sales (Total costs / Revenues from investment services) 80,07 77,59
Wage intensity of sales (Costs on empl. / Revenues from investment services) 16,08 11,43I
Number of employees (average recounted number of persons in period) 68 46|
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